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A  pinch  is  developing  in  copper  due  to  the  continued 
heavy  less  of  production  from  struck  mines  in  Canada  and  in 
Africa.  Price  is  now  ranging  generally  betwaan  2BV*  cants 
and  30  cents  a  pound.  The  latter  appears  to  ba  the  level  for 
which  producers  would  settle.  The  release  by  Britain  of 
10,000  tons  of  stockpile  metal  is  a  move  to  prevent  the  rise 
from  getting  out  of  hand.  It  could  substantially  add  to  the 
cost  of  export  production  there.  How  the  situation  will  stand 
after  the  strikes  are  over  will  depend  on  the  rate  of  industrial 
pick-up. 


Transit  Deal 

Falls  Through  Benefits  Should  Accrue 
n  amouver  Pfom  Downturn  In  Business 


another  boost.  Food  and  services  are  chiefly  responsible. 


Touched  On  at  Commonwealth  Conference  refinery,  a  $13  million  geHlng  out  of  hand,  it  could  substantially  add  to  the 

LA  B  D  I  D  D.i'mA  construction  export  production  there.  How  the  situation  will  stand 

Moy  Be  Reol  Reason  tor  Prime  Minister  S  for  completion  in  April.  1959.  ,,,er  the  strikes  are  over  will  depend  on  the  rate  of  industrial 

Tour  —  Problems  at  Home  Are  Not  Dimln-imarks  one  ol  the  most  important  Pick-up. 

...  D  *  ry  '  ■  AA  Wni*  development  results  of'  .;. 

IShing  But  decisions  nnusr  woit  some  Lawrence  Seaway  for  the  Zinc  has  shown  a  bit  of  strength  in  futures  trading  but 

Months  Yet.  Toronto  area  to  date.  '  lead  continues  to  just  barely  move  with  no  tendency  at  all 

-  Kedpath  had  been  planning  for  towards  a  price  increase. 

By  E.  J.  DeSEAU  this  a  long  time.  The  land  was  <•  ‘‘‘  •> 

acquired  in  19.jti;  with  the  open  Canadian  cost  of  living  index  is  soaring  again,  having 

OTTAM  — It  is  generally  agreed  here  that  Seaway  next  year  full  recorded  now  its  third  straight  increase,  to  October  1st,  with 

najor  decisions  of  any  nature  can  be  expected  from  the Igcale  refining  processes  will  be  u«®ff'cial  compilations  showing  that  October  also  produced 
rovernment  until  early  in  .January.  iwell  under  way.  Raw  sugar  is  «'’Other  boost.  Food  and  services  are  chiefly  responsible. 

This  does  not  mean,  however,  that  important  prob-  already  being  brought  in.  the  first  according  to  d.b.S. 
ems  are  not  coming  to  the  fore  now:  problems  which  The  result*  of  the  steel  strike  "in  Hamilton  will  now  be 

Vjll  cry  for  an  early  decision.  ‘  TenTliouSnd  ton  cargoes  will'  "”****?'/*  cost  of  settlement  is  being  determined  A 

u  It  is  for  this  rea.son  that  officialdom  in  Ottawa  ,^3^,  arriving  when  the  deeper  ^  '* 

Wulates  loudly  and  long  about  the  tenor  of  the  Prime  Channels  are  open  for  naviga-  reduce  the  competitive  ability  of  steel  con.um- 

Minister’s  discussions  with  Mr.  Macmillan  in  London  tion  early  next  year.  This  devel-  fabricating  lines,  such  a,  making  steel  pipe, 

hese  pa.st  few  days.  opment  is  expected  to  shift  the  ^  ^  Borden  report  adds  to  the  industry's 

It  is  also  for  this  reason  that  everybody  hopes  centre  of  the  sugar  refining  in-  djffjcuUjgs, 

hat  when  he  has  studied  the  nroblems  of  the  various  f^^fy  considerably  to  the  west 

.  .  u  •  •  -i-  iu  ui  curreot  heavy  concen-  Auto  production  is  going  ahead  nicely  in  both  Canada  and 

dominions  he  is  visiting,  these  problem,,  will  have  ^ome  (ration  the  .Montreal  area  and  the  United  States  but  sales  volume  of  the  Canadian  cars'  new 
learing  on  those  of  Canada  and  on  their  possible  solu-  in  the  Maritimes.  models  so  far  have  been  disappointing,  except  in  markets 

inn.  The  Canada  &•  Dominion  Sugar  where  the  total  volume  is  not  of  oreat  moment. — Prince  Ed- 


Special  to  The  Financial  Timas 

VANCOUVER.  -  Plans  for 
sale  of  the  British  Columbia! 
Electric  Co's  transit  system  to  a' 
i  grants  group.v  headed  hy  Gen- 
ieral  T.  ,1.  Manning  collapsed 
!  because  sufficient  funds  werei 
'not  available  to  swing  the  deal. 

General  Manning  was  unable 
to  raise  $12.000.000— the  figure 
mentioned  in  the  negotiations.' 
^according  to  Dr.  Harry  L  Pur¬ 
dy.  vice  president  of  B.C.  Elec- 
'fric. 


Worsening  in  Employment  Indicated,  But 
Business  Maintains  Confidence  —  Timing 
of  Recovery  Important  to  Government  — 
Further  Ditching  of  Wartime  Controls  Is 
Planned. 


The  result*  of  the  steel  strike  in  Hamilton  will  now  be 
'  assessed,  as  the  cost  of  settlement  is  being  determined.  A 
boost  of  basic  prices  of  about  $4  a  ton  is  almost  certain  which 
should  again  reduce  the  competitive  ability  of  steal  consum¬ 
ing  Canadian  industries  in  export  markets.  The  uncertainties 
created  in  many  fabricating  lines,  such  as  making  steel  pipe, 
etc.,  as  a  result  of  the  Borden  report  adds  to  the  industry's 
difficulties. 


Auto  production  is  going  ahead  nicely  in  both  Canada  and 
the  United  States  but  sales  volume  of  the  Canadian  cars'  new 
models  so  far  have  been  disappointing,  except  in  markets 
where  the  total  volume  is  not  of  great  moment. — Prince  Ed¬ 
ward  Island  and  Newfoundland. 


No  doubt  exists  that,  in  Lon-***^  Company.  Ltd.,  with  its  second  ward  Island  and  Newfoundland, 

nn.  the  British  proposal  for  a  methods  of  buying  and  selling  Redpath  refinery,  the  first  to  ❖  <:•  ❖ 

ree  trade  arrangement  with  biit  only  by  the  injection  of  vast,  be  ouilt  in  Oniario  by  the  The  ending  of  the  builders'  strike  and  lockout'in  Toronto 

anada  was  renewed,  if  in  mod-  and  not  returnable,  amounts  ofiis  aiming  nol  only  at  the  increas-  I***  brought  a  measure  of  relief  to  the  building  products,  the 
tied  form  It  is  probably  real-  capital— which  we  seventeen  mil-jcd  industrial  and  consumer  mar-,  industry  which  has  been  building  up  substantial  inventories 
'^d  that  what  might  have  been  lions  certainly  cannot  generate.  !ket  available  in  Ontario  and  more  during  the  weeks  of  the  dispute.  Apparent  slowdown  in 
good  idea,  almost  in  toto.  fhir-  when  we  speak  of  the  po'-si- i ^t  lower  cesidential  construction  is  seen  as  a  reason  for  injecting  more 
'  years  ago  when  Canada  was  hility  that  the  rather  “queer  re-!sh>PPin«  costs  which  will  result  government  money  into  home  building,  regardless  of  market 
I'll  mostly  an  agricultural  coun-  cum  inflation"  through  ^com  being  closci  to  one  ot  its'  ... 

:  v.  is  no  long-T  completely  ^ave  been  passing  may  "’a'"  markets.  There  is  no  great  enthusiasm  in  municipal  government 

oiind.  or  even  partly  so.  actuallv  mean  a  turning  point  in  The  development  has  boeiy  make-work  arrangements  during  the  winter. 

However,  fresh  proposals  will  (j,^  broader  reaches  of  the  econ- '^lade  possible  only  by  the  Sea-'  Ottawa  paying  half  of  certain  costs,  municipalities 

iring  fresh  considerations  here  ^  trends  we  sav  the  "ay- Pc™its  large  cargoes:  ''aim  that  the  relief  problem  would  not  be  solved  and  that 

'lien  thev  are  laid  betore  ot  raw  sugar  to  be  brought  lo  a*"®  "a  conditions  to  spend  the  extra  money.  Yet, 

abinet  and  Parliament.  ^  .  .  an  Ontario  refinery.  considerable  work-and  consumption  ot  materials-could  ensue 

Canada  risks,  of  course,  the  For  ten  years  we  had  to  make,  expected  that  some  '"'"ter  weather  conditions  were  to  be  propitious  tor  much 

K'sihility  of  being  left  out  in  '"a-'''  -long  these  lines, 

he  cold,  if  and  when  the  broad-  ^  i^u  ^  "^'^'keting  .structure  of  Dominion  andi 

r  trading  policies  and  philoso-  years-social  cap,  at.  homes,  particularlv  asl  - 

.hies  of  our  chief  trading  part-  P''a"ces^  industrial  modernization noon  Wed^usday.  __ 

ter.:  materialize.  We  may  be  left,oo  so  ort  fniodern  and  will  permit  some  p-"  i----  ■■  _  _ 

.uf  in  the  cold  simply  because  We  were  also  prompted  by  re-jbuction  economies  to  be  brought i 

.e  have  a  productive  machin-  curring  emergencies  ot  a  morejgbou,  rihprak  MnilP  'In  KpPiinllirp 

^  fit  for  a  big  country  wither  less  acute  nature,  for  which  j^e  initial  capacity  will  be  1-,  ai,  nn|M  in  I\P<d|)IUie 

nany  people  but  can  provide  the  world  required  much  of  our  ppo  g  bav.'  enough  to’  -P  C  I  I  U  I’l  ** 
inly  a  big  country  with  tew  ability  lo  supply.  :j.ypp,y  householder  in  thej  * neali?  Ill  r>\ -r.ile(*llOnS 

'f'Ple.  As  part  ol  our  modern  market- , metropolitan  area  ot  Toronto!  _ 

We  have  nol.  like  the  Ameri-iing  techniques  we  employed  thelwilh  a  year’s  requirements  Irom]  r  •  i-  u  *.*  l  j  ▼  »  .  - 

ans.  taken  any  positive  action  new  gimmick  of  obsolescence.! only  two  months  operation.  Pro-  ipringtlCld,  Manitoba,  ond  Toronto  Trinity 

0  weigh  the  impact  ol  Eurape-  \vhich  gradually  was  applied  even  j  vision  has  been  made,  however.;  Both  Liberal  SootS  for  Over  Twenty  Years 

in  Common  markets  or  ree-to  major  capital  items  as  for  expansion  to  4.5  million  lbs  ___Weil4er  Hnrvic  AAau  C...* 

Trade  Areas.  The  Americans  [automobiles,  heavy  appliances  I  daily  Olfer  norriS  Moy  wontest  Toronto  Seat 

lave  weighed  and  are  ready  to  (Continued  on  page  in)  (Continued  on  Page  10)  — Is  Senator  Drouin  tO  Be  Next  Governor 

lounce  on  anything  that  wiiii -  .  - - -  General^ 

0„„  from  Ih,  discM.  |p,jmary  Steel  ...  .rr..-... 

Wide  Avenues  Open  uV  TEMPUS 

Both  the  common  market  and  frOnOmicS  of  InduStiV  OKI  - 

he  free  trade  area  would  leave  fflUUdfl  /  UH  qttaWA.-Now  that  Prime  '  Weselak.  (he  Ukrainian  from 

vide  avenues  open  to  the  RnCCtri  PinO  I  inOC  Diefenhaker  has  an-  Beau.sejotir  doing  a  comeback. 

American  economies  along  I  I  Wif  ICa  trwdwLI  sJII  llfJC  LlflCo  noiinced  the  dates  for  two  by  From  cither,  it  looks  as  if  the 

vhich  they  can  participate  in  -  elections,  the  political  pot  will  Con.servative  might  lose  out 

he  development.  Canada  so  iar|  Special  to  The  Financial  Times  boil  a  bit  during  his  long  ab-  thi,,.  time,  for  he'll  hr  a  new- 

las  done  nothing,  said  little  _  Saskatchewan’s  by  Indecon  Corporation  of  Kan-  The  Liberals  say  they  Corner  battling  against  two 

iboul  the  drawbacks  and  IS  now  Missouri,  which  is  ^  veterans, 

mgaged  in  going  a  oxer  e  3pp^3,j3p  by  the  end  of  next  building  the  plant  on  a  “turnkey"  i^ese  two  ridings.  It  seems  to  me  that  Trinity 

-.amc  things  that  were  suppose  according  to  the  promo- contract  at  a  fixed  price,  which  Springfield.  Manitoba:  and  otters  a  real  fight.  The  late 

n  have  been  ^  ^  ters  of  Interprox’incial  Steel 'Protects  the  company  against  Trinity.  Toronto.  Both  were  Conserv  ative  Lockyor.  a  nice 

ecent  Commonwea  con  e  j(;orporation  Ltd.,  which  has  just  any  unforeseen  developments  in  since  1935  at  least,  till  guy  devoid  almost  entirely  of 

•  J  no  nn  completed  its  common  stock  fin-  materials  and  equipment  pric-  -lune  10.  1  political  talent  made  the  small- 

Only  this  time  it  is  o  "igncing  through  an  underwriting  ing.  possible  impact  on  the 

.  very  .  'by  Annett  &  Co.  Ltd.  of  Toronto.  The  economics  of  the  project.  ^pringlield  went  Liberal  in  Commons,  except  he  was  a 

In  iisti..  a  J  .  _  ■  The  provincial  government  as  set  out  in  the  prospectus,  and  ***'’'^'  Johnny  good  guy  Stanley  Haidasz.  a 

In  many  o  is  •  guarantee  of  $10,000,000  in  bonds  confirmed  in  discussion  with  Turner  graced  the  seat  well  Pole,  had  grabbed  this  To- 

'  enmr  snoK  completed,  and  there  provincial  government  officials  'vent  through  strange  rontn  downtown  seat  in  1957. 

jrv  bad  enoUt,n  in  .some  sp  i.  _ _ •  •  _  vici.ssil tides  under  Statesman  nnlv  to  lose  it  hv  9 in  io.sr 


they  arc  in  no  conditions  to  spend  the  extra  money.  Yet, 
considerable  work — and  consumption  of  materials — could  ensue 
it  winter  weather  conditions  were  to  b*  propitious  for  much 
outdoor  work  along  these  lines. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 


Liberals  Hope  I'o  Keeapture 
Tmo  Seals  In  By-Eleetions 

Springfield,  Manitoba,  ond  Toronto  Trinity 
Both  Liberal  Seats  for  Over  Twenty  Years 
— Walter  Harris  Moy  Contest  Toronto  Seat 
— Is  Senator  Drouin  to  Be  Next  Governor 
General? 

By  TEMPUS 

OTTAWA.— Now  that  Prime  '  Weselak.  the  Ukrainian  from 
Minister  Diefenhaker  has  an-  Beausejotir  doing  a  come  back, 
noiinced  the  dates  for  two  by  From  either,  it  looks  as  if  the 
election.:,  the  political  pot  will  Con.servative  might  lose  out 
boil  a  bit  during  his  long  ab-  ,  thi,,.  time,  for  he'll  be  a  new- 


Gril  since  1935  at  least,  till 
the  roof  fell  in  on  June  10. 
19.57. 


guy  devoid  almost  entirely  ot 
political  talent  made  the  small- 
e.st  possible  impact  on  the 


.  very  .  fby  Annett  &  Co.  Ltd.  of  Toronto.  The  economics  of  the  project.  Springlield  went  Liberal  in  Commons,  except  he  was  a 

In  iisti..  a  J  .  _  ■  The  provincial  government  as  set  out  in  the  prospectus,  and  ***'’'^'  Johnny  good  guy  Stanley  Haidasz.  a 

n  many  o  is  •  guarantee  of  $10,000,000  in  bonds  confirmed  in  discussion  with  Turner  graced  the  seat  well  Pole,  had  grabbed  this  To- 

'  enmr  snoK  completed,  and  there  provincial  government  officials  'vfot  through  strange  rontn  downtown  seat  in  1957. 

,rv  bad  enough  in  some  sp  a  total  ot  1.2.35.970  shares  look  quite  promising.  The  mill  under  Slate.sman  only  to  lose  it  by  2.020  in  19.58. 

0  show  that  such  piotectio  130.000  will  be  closely  tied  up  with  the  '''^'"3.  had 

with  tariffs  is.sued  to  the  promoters  for  pipe  mill  of  Prairie  Pipe  Manu-  ^reatei  prestige  with  .John  sonic  spectacular  Liberals,  in- 

anri  there  Is  not  writing  a  '"P  per  share,  while  an-|facturing  Co.  Ltd.,  vvhich  occu-  *he  long  shadows  eluding  Dan  Garrick,  golfer  and 

nniiev  Plavin'’  around  i°*her  180.000  were  isued  to  the  pies  an  adjoining  site,  through  Toiyism  vvere  putting  the  parliamentary  assi.stant.  as 

vUh  stoD-’ans  is  not  laving  down  provincial  treasury  department  overlapping  directorates  and  Liberals  in  eclipse^  First  Jake  well  as  The  Great  Train.  Lionel 

hienrints  can  be  drawn  bv  a  for  fhe  guarantee  of  the  It  is  estimated  that  at  least  rnania.  got  he  nod  in  19.i/.  legend  till  he  slid  into  third 

^hiepnnts  can  tie  (liawn  ny  a  .  . .  33,^.  j,  .q.„  ^asr  on  The  Hill  and  endeH  a 


Conacher.  who  was  a  living 
legend  till  he  slid  into  third 


rountry.  let  alone  an  industry. 

I  There  is  some  speculation  that 


37.500  tons  of  the  80.000  tons  ca- 


only  to  lose  it  again  in  19.58  base  on  The  Hill  and  ended  a 


The  bonds  consist  of  .$.5.000.0(K)  pacity  for  primary  skelp  will  be  the  late  Val  \akula.  a  Con-  spectacular  life 


imu-  ^  j3  41^  pp^  3P3f  fj^j.(  mortgage  sold  to  Prairie  Pipe  for  its  line  *rrv alive  Ukrainian.  The  CCF  Small  vvonder  then  the  lories 

1C  govcirnme  free  tri  eight-year  serial  matiir- pipe  rolling,  while  the  Prairie  coming  back  from  his  have  hit  upon  Foster  Hewitt. 

'.1^  .n.Ple™t.  "Pi  ""-"P  •'"»">  Ipl'P’PPi  '»P'1  P"  »  Pis"  »  ■«.-  ""  _ _ 

^d  over  a  period  of  years  so  as  Per  cent  15-year  sinking  iOO  tons  a  year,  and  if  the  com-  _  .  .  ,  ^  ,  ,  , 

n  allow  for*  .slow  readjustment.  ^onds.  Both  have  been  sold  pany  was  able  to  secure  any  Df.ff,^U  UQ-pl^l 

The  attraction  to  be  offered,  the  3?  private  placements,  the  .se- outside  business,  .such  as  the  .41- i 

adding  ol  a  60  million  people 'rials  at  99  .50  and  the  long  terms'berta  Phoenix  pipe  mill  m  Ed-  A  hnilf  pFOO  7rrffit>  P\nn 
narket  to  our  own  of  17  million  a'  mooion.  the  business  could  soar  MUOUI  F  IGG  I  fUOG  rfCIfl 

rounds  fine,  but  the  fact  that  it  The  shares  sold  on  the  public  io  73.500  tons.  - - 

appears  to  be  given  new  con-  offering  were  priced  at  $.5.40  for  Eosily  Utilized  (Soecial  to  The  FinAncixl  Tifne.i) 

.ideration  only  illustrates  103^32.5.970  shares.  In  addition  the  capacity  for  LONDON-The  failure  to  agree  mncHp  thjs  j..  far  from  certain 

Ottawa  begins  to  realize  that  The  construction  contract  has  10.000  tons  each  of  structural  f,n  the  term'  of  the  prnpnced  The  trend  of  the  next  round  of 
•he  recession  may  actually  bejbeen  let  and  the  first  sod  turned!  (Continued  on  page  10)  E„ropean  free  trade  area  in  time  talks,  in  mid-Nov, -"mber.  should 


I  he  forward  march  of  Canada. 

It  may  actually  signify  a 
change  in  direction  ol  the  dc' 


tion  and  goods.  _ 

Only  a  Stop  Gap 

If  there  is  no  actual  change  in 
the  direction  ol  Canada's  eco¬ 
nomic  development  then  no  bi¬ 
lateral  agreement  with  any  coun¬ 
try  will  be  more  than  a  stopgap, 
a  wall  paper  to  hide  the  crack  in 


than  recognize  the  importance 
leconomically  questionable'  of 
600  million  members  of  a  Com¬ 
monwealth.  most  of  whose  needs 
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Eiirnpean  free  trade  area  in  time  talks,  in  mid-Nov, •’mber.  should 
,0  gear  its  imnlementation  <•  ith  tell  the  story, 
the  time  schedule  of  the  Fnro-  .Agreement  in  principle  would 
pean  Common  Alark’t  is  not  re-  hr  a  maior  v  ictory  hut  it  would 
carded  here  a«  too  discniirag-  still  leave  a  lot  to  do  in  .sorting 
ing.  out  the  details  and  estab’ishing 

The  British  are  convinced  that  the  time  schedule  for  tariff  re- 
tbe  free  trad®  area  must  ulti  diicijon- 

mately  prevail  and  they  also  The  British  insistence  that  the 
f,pl  they  have  a  time  leeway  free  trade  area  must  lome  about 
of  two  or  three  years  in  relation  ba'-  its  origin  in  the  fear  that 
to  the  common  market  program  the  Common  ATarket  vi  j])  initiate 
This  is  no'  to  suggest  there  a  common  tariff  again-t  goods 
is  no  anxietv  about  the  failure  originating  mitside  the  six  mem- 


Ian  has  already  moved  th-?  issue  of  protectionism  in  Europe.  And 
to  top  level  with  his  considera-'if  this  is  allowed  to  develop,  they 
tion  of  possible  talk.s  ,among  fear  that  other  nations  may 
chiefs  of  state  which  would  con-  group  together  to  form  oimilar 
sider.  among  other  matters  the  islands  of  protection, 
free  trade  area.  The  result  of  this  would  be 

■At  the  present  time,  the  British  th.?  division  of  Europe  into  trad 
are  hopeful  of  a  free  trade  agree-  ing  zones  similar  in  practice,  if 
ment  in  principle  by  Jan.  1  butj  (Continued  on  Dage  10)  | 


mentioned  in  the  negotiations.  By  ALFRED  W.  GINGELL 

^according  to  Dr.  Harry  L  Pur-  London  Correspondtnl  of  Tho  Financial  Times 

'trie  LONDON  (by  mail).  —  Some  people  have  profess- 

Negotiations  had  been  under  ed  to  believe  that  the  main  fault  of  the  government's 
way  since  early  in  Augu.st.  The  policy  is  that,  unlike  Tenny.son’s  poetry,  it  is  difficult 
ipiircliase  offer  expired  October  to  under.stand. 

26  when  it  was  admitted  that  ^.j|]  surprise  readers  of  The  Financial 

the  funds  simplv  were  not  when  I  .sav  that  this  is  the  act  being  put  on  by 

fortbeomine.  ,  .  , 

This  doesn't  necessarily  mean  the  governments  opponents.  When  Labour  was  in 
that  the  sale  of  the  transit  sys-  power."  we  are  told,  the  “U.K.  was  at  the  top  of  the 
tern  has  been  abandoned.  production  league.”  Now.  we  are  sorrowfullv  told. 

If  the  same  group  or  another  production  has  been  static  cr  even  declining  for  some 
one  comes  along  with  a  reason-  and  unemployment  has  climbed  to  the  dizzv 

,ahle  deal  and  is  able  to  raise  a  r  au  i  a- 

,  ,  -A  .u  I  Au  height  of  2.2  per  cent  of  the  population, 

the  money  to  put  it  through,  the  .7  .  .  a 

B.C.  Electric  Co  will  continue  ^s  I  have  said  before,  it  is**- - 

Irecepfive.  according  to  Dr.  ''kely  that  the  employment  si-  We  will  simply  nol  reach  the 
IPurdv,  tuation  will  worsen  in  the  next  record  surplus  ot  £.300  million 

Originally.  British  capital  was  or  two  hut.  despite  the. achieved  in  the  fir.st  half  of  this 

.said  (0  he  interested  in  the  in- 'year,  hut  the  surplus  for  the 

transit  purchase.  Later,  a  group  reports  continue  to  flow  whole  of  1958  will  still  be  very 

of  Canadian  and  U.S,  financiers  '"  "f  confidence  ,n  the  board  substantial, 

indicated  an  interest  in  the  pro-  rooms.  .  Not  surprisingly,  one  gets  the 

■  posal.  hut  when  the  chips  were  When  the  recession  is  over  impression  of  power  in  Minis- 
down  the  promoters  had  to  ad-  some  tangible  benefits  will  re- Serial  circles,  but  there  can  he 
'mil  defeat.  main  in  the  shape  of  a  more  com-; no  doubt  that  a  serious  view  is 

There  were  indications  that  petitivc  economy  and  a  greater  taken  of  the  unemployment  si- 

the  proposed  sale  of  the  transit  willingness  lo  make  more  effi- 1  tuation.  w  hich  continues  to  be 
system  would  have  met  withicient  use  of  the  labour  force.  the  main  threat  to  the  prospects 
considerable  opposition.  In  addition,  there  may  be  aiof  the  Tory  Party  The  decision 

Municipalitic'-  affected  vverc  greater  willingness  on  the  partjto  finally  throw  all  the  hire  pur- 
innt  enthusiastic  about  it.  and  of  labour  lo  move  out  of  the  de-|chase  restrictions  to  the  winds 
the  Vanenuver  city  council  ex- dining  industries  into  those  that ’is  evidence  that  the  government 
.pressed  some  doubt  as  to  vvliet-:arp  expanding  .And.  providing! means  business.  With  the  fat  of 
'her  a  private  corporation  could  there  is  no  freak  turn  of  events. ithe  record  balance  ol  payments 
take  over  the  lines  and  operate ,  which  is  always  possible,  the  surplus  on  its  back,  it  has  room 
’  them  satisfactorily  without  in-!con.stant  cry  of  wolf  by  the  la-ifor  manoeuvre, 
creasing  the  fares.  Actually,  bus  boiirites  should  he  a  boomerang..  The  experience  of  19,54  and  1955 
fares  have  been  increasd  here'  _  .  ;showed  that  rnmplete  freedom 

anvway  to  15  cents  within  the  Businesslike  Impression  [for  time  payments  can  be  a  great 

past  few  days.  Meanwhile  the  government  con- .force  in  reinflation.  Consumer 

The  Vancouver  counril  has  tiniies  to  give  a  businesslike  im-  durable  sales  reached  an  all- 
also  been  discussing  the  possih-  pression.  With  the  present  tend-  time  high  in  19.55  and.  underneath 
'ility  of  purchasing  the  sy.steni.ency  for  e.xporls  lo  decline,  the, there  is  some  an.xiety .  that  we 
•blit  this  has  not  been  a  part-  balance  of  payments  will  tend  tOishall  ricochet  out  of  a  recession 
'inilarly  live  issue.  The  New  deteriorate  in  the  next  few, into  inflation. 

Westminster  council  has  de-  months,  but  I  do  not  wish  to|  The  question  must  be  a.sked  a? 
dined  In  support  the  idea  with-, give  the  impression  that  we  shalLfo  whether  the  government  mea,-. 

nut  further  study.  ihe  >»  the  red  _ ures  carry  the  .seeds  of  further 

— -  - -  linflation.  but  its  political  for- 

oeoce  River  Power  Is  First  Step  I™;:. 

I  _  ,  n  ^  I  _ i±  that  there  will  be  no  substantial 

‘  To  WO  refs  Bio  B»^»  tJCVGlOPtn  f  increases  before  the  nation 

I  wrrwi  ^ _  f-  ^ 

,  -I  t:—.  irecovery  in  unemployment.  I  pre- 

,,  ,  diet,  will  be  nicely  timed. 

VANCOUVER  -  The  Wenner-itioned.  such  as  an  outlay  of  j^figtigg  ,,3^(j.  j, 

Gren  interests  have  taken  an-jmore  than  $.500,000,000  and  pro-  ejection  and  fortified 

other  important  step  towardsjduetion  of  more  than  4.000.000,^  ^  further  four  to  five  years 
developing  interior  British  rol-jhor.sepovver.  and  the  premier government  eould 
iimbia  hy  ineorporating  Peace ihim.self  has  described  the  Pm-iokp  firm  and  unpopular  action 
■River  Power  Development  Co. .'posed  power  developmnt  as  the 

with  an  authorized  capita)  of'greatest  in  th  world.  Sick  Cotton  Industry 

.$20,000,000  There  is  no  doubt  that  British  iije  attempt  is  being  made  to 

Within  two  weeks.  accordingjColumbia  needs  more  power  for  revive  the  sick  cotton  industry, 
to  Premier  W.  .A.  C.  Bennett,  anjindustry  and  that  the  relatively, which  continues  to  suffer  from 
announceiiient  of  profound  inter-jhigh  cost  of  available  power  is|(f,e  imports  from  the  low  wage 
iest  in  connection  with  the  Wen-  causing  some  concern.  icoiintries.  Meanwhile  the  govern- 

ner-Gren  program  vvill  be  made.  The  lumber  industry,  for  in-;ff,ent  has  recognized  that  the 
i  According  to  the  incorpora- [stance,  has  been  protesting  a, motor  car  industry  is  becoming 
tion  papers,  the  new  company ’proposed  increase  in  rates  hy  the  important  factor  in  our  econ- 

proposcs  to  take  all  steps  nc-iB.C.  Electric  Co.  and  is  discuss-  gpj  political  affairs.  The 
•cessary  lo  ascertain  the  extent  ing  establishment  of  indivduaLgfpgjj  payments  now  being 

of  natural  resoiirces  in  any  part! thermal  power  units  as  a  means  accepted  for  motor  cars  un- 
of  the  province  and  take  all, of  solving  what  has  become  a  fjoubtedly  bring  a  much  larger 
steps  leading  to  their  develop-  serious  economic  problem.  !group  ol  purchasers  Into  the 

ment.  Such  exploratory  worki  The  two  big  prospective  power  if 

Imay  be  done  “alone  or  in  con-  developments  in  the  province  at  Pos.ses.sion  of  a  car  gives  the 
’junction  with  others"  this  time  are  the  Wenner-Gren  33j.|^gl  fpspon.sible  being  a  sense 

'  Meanwhile  Premier  Bennett  project  in  the  Peace  Rivet  ^f  jigyi^g  arrived,  although  some 
continues  to  speak  in  optimistic  country  and  (he  Mica  C^eek , ^^-guld  be  better  off  the 
terms  regarding  the  proposed' project  on  the  Columbia  iroads.  They  are  not  equipped 

development  ot  a  huge  power  Premier  Bennett  maintains  t'lat  g^pgjgHy  physically  to  deal 
jprogram  in  the  north  utilizing, there  will  be  need  for  both  pro-’^^,j(f|  (fjg  hazards,  which  are  in- 
Ithe  Peace  River.  jects.  Mica  Creek  is  much  creasing  alt  the  time. 

Addressing  a  public  meetingicr  to  the  industrial  sections  of  jhis,  however,  is  an  aside  and 
•'in  Vancouver  last  week,  the  pre-  B.C.  and  would  have  the  ad-ij  jpgl  ^^,j(|^  Qaitskell's 

'mier  said  he  was  sure  the  peo-  vantage  of  federal  financing  ^'"  anxiety  about  the  government's 
pie  will  approve  the  announce-  cooperation  with  B.C.)  and  siip-  pjgg  (^  ^.pppg,  (,^p  ,3^  restrict- 
ment  yet  to  be  made  concerning  port  from  U.S,  interests  whO  j^^  (j^p  ^f  pg^^  g(  Sections, 
the  Wenner-Gren  program.  Im-  would  enjoy  from  downstream |;\jp  Macmillan's  response  to  a 

pressivc  figures  have  been  men-  benefits.  _ _ _;labnur  attack  was  that  cars  were 

no  longer  the  exclusive  luxuries 
which  one  associated  ■  ith  ladies 
I  in  veils  perched  on  high.  Lots  of 
.  4  I  4  I  .people  have  them  in  these  days, 

what  s  Inside  "v"’" 

'  Presumably  .Mr.  Gaitskell  has 
(turned  a  blind  eye  to  the  masses 

Index  t«  Co'moaniei  .  J  cars  in  the  parks  now  provided 

.at  the  great  factories  up  and 
Outlook  tor  Co'-gorate  Earnings  Pnneipol  Concern  ot  down  the  country.  The  easier 

Canadian  Stock  Market*  3  purchase  of  cars,  and  the  gov  ¬ 

ernment  plan  for  more  people  to 

„  ....  .A  ,A  ■  ■  Ai  a  A  e  Ai.  hiiy  their  own  houses,  is  not  to 

Your  Lite  Insurance  —  Don  t  Look  Now,  But  Father 

.  [the  liking  of  the  labourites. 

May  Be  a  Gambler  *  _.  n  .  .  n  . 

The  smaller  desposits  will  put 

I  more  ref  rigerators,  furniture  and 
Third  Quarter  Company  Earning,  Mak-  More  Fav-  consumer  durables  in  the 

ourabla  ComparUon  .  $  |(,33j^  pj 

masses.  These  are 
i  hardly  the  conditions  in  which  a 

How  the  Canadian  Banking  System  Oparatas  .  i  [party  of  the  left  thrives. 

I  It  follows  then  that  the  end 
Investors'  Inquiries  Are  Answered  —  on  Massey-  of  the  hire  purchase  restrictions 

Ferguson,  Abitibi  Power  and  Paper  and  Quebec  is  a  prime  mover  The  govern- 

Telephone  .  Z  ment’s  hope  is  that  the  carrot 

;of  consumer  sales  will  reviv*  the 
i  (Continued  on  page  10) 
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APPOINTED  DIRECTOR 


Agnew  Surpass  C . 

Aluminium  Ltd . 

Amdr^can  Nephclinr  Sa.  .. 
Anglo-Cdn.  Tele.  Cl  ‘A’ 


Bank  of  Montreal  . 

Bank  of  Montreal  (extra)  . 
Banque  Cdn.  Nationale 
Banque  Cdn.  Nationale  extra 
Bathurst  P.  h  P.  Cl.  'A’ 
Bridge  ti  Tank  C  . 


Bridge  t  Tank  pfd .  2.90 

Can.  ti  Dorn.  Sugar  .  1.20 

Canada  Foils  C  . 60 

Canada  Foils  Cl.  'A' . 60 

Canada  Malting  .  2.00 

Canada  Malting  pfd .  1.17 

Canada  Vinegars  .  1.00 

Canada  Vinegars  extra  . 

I  Canadian  Canners  Cl.  "A" . 7.1 

Canadian  Oil  Cos.  . 80 

I  Castle  Trelhewey  "An." . 15 

M.ijor  General  .\.  K.  Walford.  C.B.:  Cdn.  Utilities  pfd .  4.25 

C.B  K.:  M.M.:  E.P.  C.A.:  F.C.I.S.,  ' Jr!.  . 

who  was  elected  lo  the  Board  of  cochenour*WiIlans  Sa . 


Bell  Business  Continues 
Expansion;  Earnings  Gain 


Earnings  of  The  Bell  Telc-|  Total  other  income  decreased 
phone  Company  of  Canada  dur-j^®  $5, 057, .589  from  $5,276,754. 

ing  the  first  nine  months  of  19581. 

„  .  J  .  by  $1,017,000  and  amounted  to 

amounted  to  $28,568,815,  equiva-jj3i  437  qoo.  Fixed  charges  in- 1 
lent  to  $1.58  per  share,  it  is  re-lcreased  by  $887,545  to  $11,252,728. 
ported  in  the  company's  quarter-  Dividends  for  the  nine  months  j 
ly  review,  mailed  to  more  than  $2,600,270  higher  than  inj 

ng7nnn  .  j  the  same  period  of  1957  and 

157,000  shareholders  today.  totalled  $27,097,826  on  the  larger 

This  compares  with  earningsi number  of  shares  outstanding, 
of  $27,464,214,  or  $1.68  a  sharejThe  balance  credited  to  earned 
on  the  smaller  number  of  shares !  $1,470,989,  compared 

outstanding  during  the  same/”  *2^966^658^ _ 

period  last  year.  I  ■  - 

“The  first  nine  months  of  the!^3DdO  CSmS 
year  saw  a  steady  expansion  ofi^l  00  «  Ckaro 
the  company’s  operations,”j ^  "  JHarc 

Thomas  W.  Eadie.  president.  1  MlnO  A/lAllthc  M  liorGcncr.i!  \  K.  Walford,  C.B. :  I  cdn.  utilities  pM .  4.25 

states  in  a  message  to  share-  *  l"inc  IflOnTllS  CBFMMEP  CXFCIS  Icnortered  Trust  .  1.6 

holders.  “Telephones  in  service]  -  who  was  eifxMcti' to  iho'  Bo.i'nrof  Slfour^wiiians  .sa.  : 

were  increased  by  134,000,  only  Minneapolis.  Minn.  —  Minne- 'Directors  of  Canadian  Vickers  i Cochrane-Ouniop  a.  v  . bo 

slightly  below  the  corresponding! sota  and  Ontario  Paper  Co.  re-  Limited,  at  a  Director's  -'^•eeiing  Con^dera^n  uie  .  2.m 

figure  for  1957.  The  daily  aver-iports  for  third  quarter  of  this  held  on  October  28th.  1958.  consoi.  Theatres  ci.  b' sa.  '  ’.'20 

age  of  long  distance  calls  handled 'year  net  earnings  ol  $1,296,462  Major  General  Walford  is  very  well  copp  dark  Publishing  ..m 

during  the  period  was  eight  per|on  net  sales  of  $20,636,678.  known  in  K)th  tmancial  and  com-  ”"■*  i,,„ 

cent  higher  than  in  1957,  main-j  In  presenting  figures  to  share- Dist.iiery  ci.  "P"  i.io 
faining  the  rate  of  increase  ex-jholders,  J.  B,  Faegre.  chairman  Uu;  2'm 

perienced  last  year.  I  of  the  board,  and  Robert  Faegre,  Morgan  &  Co.  Ltd.  as  well 'crows  Nest  Pass  coai  sa.  eo 

Earnings  per  share  were  equal i  President,  state  that  net  sales  for  ks  Dlrector'of  >everai  other  Cana-  Dominion  Bridge  . sn 

to  $2.11  on  an  annual  basis.  13|lbe  year  to  date  totalled  $58.- ,  jian  Comp.inie.s.  :  Dominion  raectrohome  sa . 30 

cents  below  the  corresponding  1 512.953.  compared  with  $62,280,-  oZ^n"  aUsTc^uxua^  I!  '  “ 

figure  for  the  first  nine  months  1588  in  the  first  three  quarters  of  j  _ Dominion  Scottish  inv.  Pfd.  ..  2..'in 

Cf  Isst  year,  1957.  Dominion  Stores  .  l.p 

On  October  10.”  .Mr.  Edic  re-'  Net  earnings  for  19.58  to  date' CsgijAnsu  PoWfir  D^mS  Tar  c  .  '.so 

calls,  “the  Board  of  Transport  ja'T'ounted  to  $3,548,493,  equi-| "7  Dupuis  Frercs  ci  a’  . 55 

Commissioners  for  Canada  ap-  9^  51-38  per  share  com-]  CnAUU  lp:ddy  Paper  .  i.in 

proved  in  full  our  application  for  P^*'®d  with  $4,233,901  or  $1.65  per'  y  ;Eddy  Paper  ci.  'a*  .  i.no 

higher  telephone  rates,  and'^bare  in  the  Q.Mnnth  Gain  I*'"''''  'dS.)  . 

ordered  a  new  schedule  of  rates year.  Results  in,  /  IflOn  L  ,  r, 

to  take  effect  November  1.  In  both  second  and  third  quarters,.  -  | General 

its  judgement  the  board  cn-,  pointed  out,  were  adversely  Saguenav  Power  Co.  Ltd.  re-  Great  Lakes  Paper  .  i.sn 

dorsed  our  treatment  of  deprecia-lfff®^®'*  by  a  strike  from  June  3 consolidated  net  earnings  of  .  '  " 

tion  for  income  tax  Purposes  |  ^  ‘be  International!  subsidiariees  for  Pfd  .  iTo 

which  was  the  main  point  at  *^""'  P'^oi  ..  •  .u  j  j  c  »  7  n  . 

issue  during  the  hearings.  Except  during  the  work  stop-  Ibe  nine  mon  s  en  ed  Sep  em-;  Frank  W.  Horner  Cl-  'A* . .i0 

“The  board's  iudeemenl  was  International  Falls  ber  30  last  amounting  to  $1,146.-;  Hudson  Bay  Minins  .  3.00 

appealed  to  the  federal  cabinet  fh’l  P®""  ®®"‘  imperial  Bank  (extra)  .  1.40 

bv  some  of  the  municipalities  P  f-  ^  ^  schedule  and  the  In- the  figure  of  $851,5.58.  for  '"'"-  Building  credits  .  .70 

1  r  !  .  .  1:  „  suline  plant  on  a  seven  day  per  ,.  •  .  ,  ,  .  i  international  Pamts  sa .  1.20 

which  had  opposed  our  applica-  «rhprfiilf>  a  Bvp  Hav  nor  corresponding  period  ollast  year.,  international  Pete  .  i.m 

pr“on\sS^^^^^^  Operating  revenues  at  $9..554.-i  {“Z!  =  ex.ra 

''n'thl^tav  np\nh(^r  throughout  the  quart-  749  for  the  first  three  quarters  of'"'vesior.s  Mutual  . .12 

on  the  tax  matter.  On  October  24;  *  al  TTfannoe  onH  .  .  .  ... 

the  cabinet  ordered  a  one-month  ontaJ^^  oa^er  mdls  ^  ‘u'®  ’3‘b’373  higher  can.a-iu^Gtud  Mmes  ....... 

deferment  of  the  new  rates  pend-'  r*  *  *  *  ^  ^  .  _  than  for  the  similar  1957  Period  ^obiaw 'companies  ci  *a*  40 

»r  .he'TZI  "  ateS  “'a’’"”."';”  ''luminun.'Kj  rC'-'l"  iS 

ISSSS  at SucJSels  S  Sled  .Sm  a  S  mart'S'  S-'r""  . 

Inn  nr,,, no  a, ..inn  I  a  J  f  .u  .  tailt'O  fiuring  B  lour-montll  pen-- MacKinnon  S.S.  Pfd .  .I.no 

Total  operating  revenues  during  demand  for  the  company  s  spe-  .  “  .  -S  at  Maple  Leaf  .Milling  -sa" . .10 

the  first  nine  months  of  this  ycaricial  paper  products  strengthened  ■  a,,  Massey  Ferguson  . 4n 

increased  to  $242,053,690  from !  moderately.  Reflecting  the  in-  ‘b^'r  Arvida  smelter _  .mcCoii  Frontenac  ^ .  i.w 

$224,441,379  in  the  first  ninejerease  in  building  activity,  was  n^^fyninclc^  whinii  r)o. k.'!!;;.'! 

months  of  1957,  while  total  oper- j  a  substantial  increase  in  the  expenses,  ichjMeichers  pist.  pfd.  sa . en 

ating  expenses  increased  to  $175,-  volume  of  Insuline  Products MZheif“ci^ .'. 

K7«  from  «I6I.4...736. _ U.nul.clured  during  the  quarter.  iS::!;  El: 

year.  Purchases  of  power  to  date  ^  ^  .  ^ 

O'”  .1  this  year  were  $683,314  higher,  i^.s.  Light  a  Powtr  4',7!'7o  ....  i.in 

Quebec  Education  Tax.  whichlN.s.  Light  a  Power  scr  .  2..30 


DIVIDEND 

DECLARATIONS 


Appointed  Secretory 
Molson'i  Brewery 


.2.1  Dec.  1 

.3.3  Dec.  1 

ABU  •Fun.  2 

.20  Nov.  1.5 

.!.>  Dec.  30 

I  .OK  Nov  13 

.40  Jan.  2 

.25(U.S.)  Dec.  12 

.05  Dec.  2 


DIVIDENDS 

And  Other  Official  Notices 


BANQUE  CANADIENNE 
NATIONALE 
QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 
dividend  of  three  and  a  half  per 
cent  (3*7%)  has  been  declared  by 
the  Directors  of  Banque  Cana- 
dienne  Nationale  on  the  paid-up 
capital  stock  of  the  Bank  for  the: 
quarter  ending  on  the  30th  day 
of  November  1958.  This  dividend, 
bearing  number  271,  will  be  pay¬ 
able  at  the  Main  Office  or  at  the 
branches  of  the  Bank,  on  or  after 
the  first  day  of  December  1958,  to 
shareholders  of  record  on  Nov¬ 
ember  14,  at  the  close  of  busi-] 
ness.  i 


MR.  MORGAN  McCAMMON  epcriAi  niwincMn  nc  q("  I 
whose  appointment  as  Secretary  SPECIAL  DIVIDEND  OF  I 

of  Molson’s  Brewery  Limited  is!  ^  special  dividend  of  hasi 
announced  by  Hon.  H.  deM.  Mol- 'been  declared  on  the  paid-up 
son,  president  of  the  company. leBPital  of  the  Bank.  This  divi-j 
Prior  to  his  new  appointment  Mr.  dend  will  be  payable  on  the  1.5th  ^ 
McCammon  was  Secretary,  As-'^uy  of  December  to  shareholders 
distant  Treasurer  and  General'Of  record  on  November  14. 
jSjolicitor  of  Steinberg’s  Limite^  By  Order  of  he  Board. 

1st  Quarter  Gain  cen^aiTSer^’ 


1st  Quarter  Gain 
Imp*l  Investment 


ST.  LAWRENCE 

i  Imperial ‘fnvestment  Corp.  Ltd.  I  CORPORATION 
'm  ’  ■'cporls  net  earnings  for  the  j  LIMITED 

three  months  ended  September!  Notice  is  hereby  given  that  a, 
1.00  .30,  19.58  amounting  to  $262,247,  regular  quarterly  dividend  ofi 

compared  with  $191,277  for  cor- 1 Twenty-five  (25c)  per  share  hasi 
responding  period  last  year— an  been  declared  on  the  outstanding ' 
2.^  increase  of  $70,970.  The  earnings  Common  Shares  of  St.  Lawrence  > 

*1;  lor  this  first  quarter  of  corpora-  Corporation  Limited,  payable  in 

1,21  tion’s  fiscal  year  were  equiva-  lawful  money  of  Canada,  on 

lent  to  28e  for  each  of  theijanuary  23rd.,  19.59,  to  the  share- 

1:25  774.052  common  shares  outstand- '  holders  of  record  at  the  close  of 

1.80  ing  whereas  for  this  quarter  last; business  on  December  26th..  19,58. 
year  the  earnings  were  33c  for 

each  of  the  .554,890  common  Order  of  the  Board  of 

1 66'  shares  outstanding  at  September  Directors 

30.  19.57.  J  K  martin, 

1.40  I  It  was  necessary  to  increase  Secretary. 

}  ?**  the  common  share  capital  to  pro- !„,„  „  , 

■,,32  vide  a  base  for  the  support  of  thej^f^*  ^un  Life  Building, 

additional  preferred  shares  and|‘'''®utreal,  Quebec. 

J  23I  long  and  short  term  borrowings  ^®''®^bcr  .3rd.,  19.58. 

ko  necessary  for  the  Company’s: - - 

■2-‘*  future  growth.  When  the  1  A\A/DCKir*C  ' 

1.00  additional  funds  are  needed  for  ^  •  LAVYKtrNVgt  1 

■5.||o  expansion  it  is  planned  they  be  !  CORPORATION 

obtained  from  borrowings.  ^  •  ijuiTtn  1‘ 

1.6(1  It  is  more  profitable.  Peter]  LIA^I  I  tU  !, 

■j™:  Paul  Saunders,  president,  .says,  to!  Notice  is  hereby  eiven  that  ai^ 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  285 
and  Bonus 


Notice  is  hereby  gii  en  that  , 
a  dividend  at  the  rate  of  fifty 
cents  per  share  for  the  current 
quarter,  and  a  bonus  of 
twenty-five  cents  per  share 
for  the  vear  ending  November 
30,  1958,  upon  the  outstanding 
capital  .stock  of  this  bank  have 
been  declared  pax'able  at  the 
bank  and  its  branches  on  and 
after  Mondav,  the  1st  day  of 
December.  1958,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  5th  day  of 
November.  1958;  shares  not 
fully  paid  for  bv  the  5th  day  of 
November,  1958  to  rank  frn 
the  purpose  of  the  said  dtvi- 
de[td  to  the  extent  of  the  pay¬ 
ments  made  on  or  before  that 
date  on  the  said  shares  respec¬ 
tively. 

By  order  of  the  Board, 

K.  M.  SEDGEWICK, 
General  Manager 
Montreal,  October  28,  1958 


—  niVTDKWn  yo.  T«S=^ 
Hadaon  Hay  Mining  ^ 
and  Smelting  Co.#  Limitad 

A  DividoKi  of  »fv»nW-fivt  tfata 
($.75)  (Canadian)  per  share  ha.s  been 
det  lared  on  the  Capital  .Stock  of  this 
Company,  payable  December  15,  1 658, 
to  shareholders  of  record  at  the  close 
of  business  on  November  14.  1658, 

.1.  F.  MrCARTm'.  TeeasKfee. 


By  Order  of  the  Board  of 
Directors 


J.  E.  MARTIN, 

Secretary.  HENRY  MORGAN  &  CO. 
Iding.  LIMITED 

DIVIDEND  NOTICE 


_ _  The  Board  of  Directors  today 

declared  the  following  dividend.^ 
ST.  LAWRENCE  for  the  quarterly  period  ending 
CORPORATION  iNovember  .30th: 

I  lAAITPn  PREFERRED  STOCK  —  a 

LIfVll  I  tU  -dividend  of  $1.19  per  share  pay- 

Nntice  is  hereby  given  that  a'^blc  December  1st.  1958,  lo 


NORTH  STAR  OIL  LIMITED 

to 

HOLDERS 
OF  WARRANTS 

For  Purchase  of 
Class  Shares 
at  $10.00  per  Share 

miNG  ISth  NOVEMBER,  1958 


These  warran  Is  ma.v  be  exer¬ 
cised  under  the  terms  there¬ 
of  by  presenting  in  person 
or  by  mail  or  by  your  broker 
or  banker  at  the  office  of 
The  Toronto  General  Trusts 
Corporation  at  Toronto, 
Montreal  or  Winnipeg. 


Please  note  the  expiry  date 

November  15,  1958 

NORTH  STAR  OIL  LIMITED 


is  based  on  the  amount  of  pow- d™/ pm.  .  ■  Z  ii.i 

or  generated,  was  $313,290  for  [New  Dickenson  Mines  Sa,  .  .10  .05 

the  period  compared  to  $f2.938|N.j^^i«c^^en«..j 

for  the  first  threo  qusrtors  otj  Northern  Quebec  Power . 40  ,40 

1957,  reflecting  better  water  con-.  ^ 

ditions  and  increa.sed  product  ion]  Ontario  stee[  . i.'o()  .'25 

of  power  so  far  this  year.  I  Ontario  steel  Prods,  pfd .  7.00  3.73 

As  a  result  of  a  $1  800.000  bond|pj,(g  C(insoii(iate(i  .sa .  .11 

i.ssue  in  December.  1957,  by|Pembina  Pipe  Line  PM .  2.10  .62'.- 

Saguenay  Electric  Co.,  a  sub-IP®""?®"’*  lw.  i.so  .4,1 

....  .  ,  r  j  J  J  u.  Peoples  Credit  Jewellers  .11 

sidiary,  interest  on  funded  debt 

to  September  .30  this  year  was  Quebec  Power  .  1.40  .3.1 

$.588,724  compared  to  $552,086  for  grip  4  Baiien  c . .30 

the  similar  period  of  1957.  Rapid  Grip  4  Batten  c.  pm.  .  6.00  i.m 

Income  before  income  taxes  at  ‘'^b-  i ; ! !  i !  iSX  fo 

$2,524,850  was  $495,703  higher  R„yai  Bank  .  2.00  ..10 

than  for  the  same  period  last  Bonk  (extra)  .  .21 

year  and  provision  for  income  saiada-shirriif-Horsey  c  . 60  .11 

taxes  of  $1,378,552  was  larger  byjshawiniRan  w.  4  p.  ....  .68  .17 

«OAn  MO  V  ■  -  e.  .7  4  P.  Cl.  ‘A’  I.331/4  ..13  1 

SJOO.ybd.  Shaw.  W.  4-  P.  Cl.  ‘A’  4'7«  pfd.  2.00  ,.10 

-  Shaw.  W.  4  P.  Cl.  ‘B’  iWc  pf.  2.21  ..16)/( 

9  mm  ,|  n|  ,  Sicks  Breweries  .  1.20  ..10 

-iVIOnth  NGt  Ut  Sicks  Breweries  extra  .  .20 


.60  employ  borrowed  funds  where  |  regular  quarterly  dividend  of  One  shareholders  of  record  at  the 
only  the  intere.st  charge  need  be  Dollar  and  Twenty-five  ccntsl'^losP  business  on  November 
earned  than  to  employ  equity  I  ($1,2,51  per  share  has  been  de-i6th.  1958. 

.80  capital  where,  in  addition  to  a  clared  on  the  .5%  Cumulative! COMMON  STOCK  —  a  dividend 

4.00  *'^**J*’n  on  the  capital,  iRg^jpemable  Preferred  Shares,  ol  22h  cents  per  share,  payable 

4.50  income  taxes  mu.st  also  be  |  series  “A”,  of  the  Capital  Stock  December  1st.  1958,  to  sharehold- 

z  Lawrence  Corporation  ers  of  record  at  the  close  of 

..  -CQ  ''’P®®! Limited,  payable  in  lawful  money  business  on  November  6th,  19,58. 

.,2..  months  was  .$l.b84,a68,  the  opera- 1  of  Canada.  January  23rd.,  1959,  c„p-p„p-nn  ir  xTipTrov 

ting  charges  and  cost  of  borrow-  to  shareholders  of  record  at  the  SHEPHERD  McMljRTR\, 

ion-)  '"Gome  taxes  elose  of  business  on  December  Secretary. 

$202.82(,  minority  shareholders’  2fith  1958  lOctobcr  29th.  1958. 

I  interest  in  profits  $16,149.  result-  ^  .  r  .u  u  ,  -  - 

7.00  ing  in  the  net  profit  of  $262,247.  Order  ol  the  Board  of  .NOVA  SCOTIA  LIGHT 

I  N('i  o;irninot  f/vr  thn  /.not-f...-  Directors  1 


ing  in  the  net  profit  of  $262,247. 
Nel  earnings  for  the  quarter 
represents  t5..5t)C  of  each  gross 
income  dollar  as  compared  with' 


14.77c  for  the  twelve  months  of  849  Sun  Life  Building, 


J.  E.  .MARTIN, 
Secretary. 


(  .NOVA  SCOTIA  LIGHT 
lAND  POWER  COMPANY 
LIMITED 


jthe  la.st  fiscal  year. 


Canada  Cemenf  Co. 

.40  Redeems  Debentures  lAUTO  ELECTRIC  SERVICE 
2.217  'Canada  Cement  Co.  Ltd.  is  COMPANY,  LIMITED  PREFERENCE  DIVIDEND 

redeeming  its  four  per  cent!  Notice  is  herehv  eiven  that 

I'aii's'lo-ifi.''^'’^'’^"''®®  duel  Dividend  No.  47  of  ^21?  cents  per  '®  hereby  given  of  the 

1.33  L3  1939.61.  I  u  declaration  of  dividends  of  one 

•.■56..i  At  last  report  $1.5  million  prin-  of  the  Company  and  the  regular P®''  ®®"/ 

.407  cipal  amount  were  outstanding  quarterly  Dividend  No.  44  of  25i”"  I  ”  Preference  Stock  and 
of  a  total  of  $5  million  originally  cents  plus  an  extra  dividend  of|°"®  one  eighth  per  cent 

2..10  issued.  November  28  has  been  25  cents  per  share  upon  the  noi'f'^f"'  ®"  "’®  Preference 

10  set  as  the  date  for  redemption,  par  value  Common  Shares  havel?‘°®'i,f"d  one  per  cent  (Pr)  on 

_  been  declared  payable  on  and!^®  ^  '  Preference  Stock  of  the 

"iJ  I  after  the  15th  day  of  December,  |S°"’P^|’y'  H’®  Quarter  ending 

’  I  Hi-TOWER  DRILLING  to  the  shareholders  of 

110  i  ivVVCiV  UIXiLLinO  jrccord  at  the  close  of  business  Tt*®  Dividends  will  he 

.8(>i-  i  CO.  LTD.  I  on  the  21st  dav  of  November,  P^’d  December  I.  19.58,  to  share- 

VOTICF  np  nivmpvn  i  1958  jholders  of  record  at  the  close 

»  !  T»Kr;r4°rL™.„,  B,  Ord„  ,h.  Board.  ]»'  '’rSdoTonH  V  f" 

1  jn  I  3  resolution  of  the  Directors  4  A  KFRR  UFuOr  Ol  lilC  BOQld. 

j  of  Hi-Tower  Drilling  Co.  Ltd..  '  I  FA  r  oRI  AVr 

I  a  Dividend  of  Thirty  Cents  oer  Vice-President  and  GetSLAIVL. 

share  will  be  naid  on  December  Secretarv-Treasurer  Secretary. 


Montreal.  Quebec. 
November  .3rd.,  19.58. 


PREFERENCE  DIVIDEND 
No.  122 


iMonfl  Loco.  Up 


Siscoe  Mines  . 

Southern  Can.  Power  C  ....  2.50 

Sun  Life  Assurance  Co .  5.00 

Superior  Propane  Ltd.  C.  *•«* 


,,  ,  -  ..  tiT  1  iTaylor  Pearson  Co.  pfd . 50  .12'/^  Nov,  14 

Montreal  Locomotive  WorkslTeck  Hughes  cow  . on  Dec.  31 

Ltd.  reports  net  earnings  for  the  Toronto  Elevator  . 21  Dec.  I 

first  nine  months  of  1958  at  an  lm.  ci.  -a’  i.sn  .37  Nov.  is 

estimated  $1,267,000.  equal  toiunited  corps.  Ltd.  ci.  -b’  .15  nov.  29 

$1.81  per  share  in  outstanding  I  ®'  . “  *"**’• 

stock.  This  compares  with  carn-ivicero.v  .\iig.  co.  ci.  'a'  ..  .50  .i2'.i  Dec.  is 

ings  of  $1,207,000  or  $1.72  can.  Breweries  .  1.20  .10  Dec.  I 

share  in  the  corresponding  period  g.  h.  wood  pfd .  5.50  i.37i.i  Dec.  1 

of  19.57. 

Net  earnings  lor  the  threcl  Note-  unless  otherwi.se  indicated,  dividends  are  on 

months  ended  September  3(^_is  mt-  -InteDm;  Arr.-Arrear.:  <U.S.)-U.! 


quarterly  basis. 


HI-TOWER  DRILLING 

CO.  LTD. 

.NOTICE  OF  DIVIDEND 


TAKE  NOTICE  that  Dursuant  Order  ol  the  Board, 

to  a  resolution  of  the  Directors  4  A  KFRR 

of  Hi-Tower  Drilling  Co.  Ltd..  . 

a  Dividend  of  Thirty  Cents  oer  Vice-President  and 

■ut"%S‘''.o"%h”e"'trdo?s'^T?^e  Secretary-Treasurer, 

common  stock  of  Hi-Tower  Dated  at  Toronto,  Ontario, 
Diillina  Co.  Ltd  of  record  on  .Nlnv-omhAr  9rH  1QSR 
the  Hegister  of  Members  of  the  -iro,  IHbB. 

Company  as  at  the  clo.se  of  busi-  i _  _  .  _ _ _ _ _ 

ness  on  November  1.1th.  19.18. 

D.ATED  at  the  City  of  Cal-  DONOHUE  BROTHE 

gary.  in  the  Province  of  .41-  ■ 

berta,  this  27th  dav  of  October.  LIMI  I  CD 

1908.  _ _ 


Company  Index  also  higher  this  year  than  last,  Hjverside  Silk 

p  amounting  to  $347,000  compared!”  .  Z  . 

Abitibi  P4P  7|Maiartic  G.F.  9;  with  $336,000,  and  Were  equal  toiCamingS  Gain 
A-C  Telephone  I;  Massey-Ferguson  750c  and  48c  per  share,  respeC-|  m-.  „„„ 

Bell  Telephone  7j  Medallion  Pet.  9  earnings  Of  $35,789  equal  to 

ca!npbe?i''chib.  9  M  4  o  Paper  2  A  Current  backlog  of  Unfilled  I  *^'^8  a  share  on  outstanding  “A” 

can^^Radrum®"'  ?!  NeToIckX^’n  ?  orders  amounting  to  $18,500,000]  stock,  are  reported  by  Riverside 

Can!  Vinegars  9' North  Star  o.  !o  is  reported.  This  compares  with  Silk  Mills  Ltd.  for  the  nine 

rnTer^d.  Sc^s  ?  $24,700,000  shown  at  the  time  of|„„„ths  ended  September  ,30. 

ons.  Discovery  9:piace  G  4  o  9  the  last  quarterly  report,  issued|_..  , 

eCoursey  9.  Quebec  qhib.  "  August  6  T"'®  With  net  earnings 

?:'^?f.mJn-'s'‘’''”"'  .?  “This  present  backlog,”  in-jof  $11,909  equal  to  40  cents  a 


-November  .3rd,  1958. 


Halifax.  \,S.. 
October  29.  1958 


Can.  Homestead  9lN.\V.  Utilities 
Can.  Invest.  Fd.  S.Nat’l  Explor’ns 
Cons.  Discovery  9]  Place  G  &  O 


DeCoursoy 
Dist-Seagrams 
Dome  Mines 
Dom.  Dairies 
Gold  Ragle 
Gt.  Lakes  Pap. 
Gr.  W’peg  Gas 
H.B.  Mining 
Imp’I  Invest. 
Ind’l  Accept. 
Inter.  Nickel 
Inter.  Pete 
Iroquois  Glass 
Kerr*Addison 
Kirk.  Minerals 
La  Tribune 


9;  Quebec  Qhib. 
.5|Que.  Telephone 
9  Reitman’s 
.1  Rexspar  Uran. 
9  Riverside  Silk 


H  G  BRYDEN. 
Secreta  ry. 

“"CANADA  STEAMSHIP  ” 
LINES  LIMITED 

PREFERRED  SHARES 
DIVIDEND  NOTICE 

NOTICE  IS  hereby  given  that  a 
Dividend  of  Thirty-one  and  one- 


DONOHUE  BROTHERS  Clas>  a  Dividend  No  49 

LIMITED  j  Notice  is  hereby  given  that  the 

kinTi/-e  ne  rMwinesjr^  jfegular  quarterly  dividend  of  Fif- 

NOTICe  OF  DIVIDEND  [teen  cents  U5c>  oer  share  haj- 

WT  ‘  im  im  XL  .  been  declared  on  the  outstanding 

Notice  is  hereby  given  thst  3  Class  "A’*  shares  of  the  Company, 

dividend  of  $0.15  per  share  January  2nd.  1059  to  share- 

been  declared  on  the  outstanding  bSlmcl- "on’’ Novembef^rnh  “iom 

ordinary  shares  of  the  Company 
for  the  quarter  ending  Novem- 

hor  TO  1Q1«  ;  Notice  is  also  given  that  the 

'  .J  ,.  ,  ,  Ircgular  quartcrh  dividend  of  Fif- 

The  said  dividend  will  he  pav-;tcen  cents  llSc)  per  share  has 


SiktafMood  fairies.  jCunita^  I 


3  Rexspar  Uran.  9  [prim  report  statcs,  “is  suffi- share  in  corresponding  period  ofiduarter  cents  (so.si'.i  oer  share 'able  on  December  1st.  19,58.  ""  'hE  outstanding 

9  Riverside  Silk  ^  pipnf  fn  ensure  a  200d  level  of  i..  t  i”"  Q’O  oreference  shares  of  Can- .cUopphnifip-c  nn  rsH-nrH  as  at  the  shares  of  the  Company. 

5  Saguenay  Power  2  Clem  1(1  ensure  a  gOOU  ie\ei  ('Mast  year.  ada  steamship  Lines  Limited  has  I  ^  ^  ,^"®i  P">'at>Ie  Janiuary  2nd.  1959  to  share- 

3;Sapphire  Pel.  9  production  in  the  remainder  of  for  •’een  declared  payable  January  2,  close  of  business  on  November  holders  of  record  November  28th, 

’?  1958  and  well  into  the  first  half  ™®  net  income  for  ,353,  shareholders  of  record  asjis.  19.58.  ^ 


2]Standard  Iron 
3j  Steelman  Ga.<i 
4 Traders  Finance 
4jiY.  Mountain 
lOi  Union  Gas 
9  Unit.  Kenn 
9  Up.  Canada  M. 


4  1958  and  well  into  the  first  half  ucduu  nvi  intomt  ior.1959  shareholders  of  record  as  15,  1958 

9  of  19.59.  In  addition,  we  expect  the  third  quarter  was  $4,941  com-IJ'^^Xe  ei^  of  business  on  Decem- 

5  that  orders  for  1959  production  pared  with  a  loss  of  $13,961  in  Ry  order  of  the  Board. 

.1  will  materialize  from  substantial  the  same  period  of  1957.  Arrears;  geo.  l  cole,  A.  1 

*  quotations  currently  outstand-  on  the  class  A  shares  amount  tO;  vionttreai  Q^,^creUry-Treasurer. 
ing-  $10. .50  each.  I  November  4.  1958. 


By  Order  of  the  Board. 

A.  E.MILE  BEAUVAIS.  C.A.. 
Vice-President  and 
Secretary. 


By  Order  of  the  Board. 

7  J.  H.  GILLIES, 

Vice-President 
and  Treasurer. 

London.  Ontario. 

October  29th,  I9.1S, 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  30,  1958 


(Amounts  in  thousands  of  dollars) 


LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provincial  du  Canada 
The  Canadian  Bank  of  Commerce 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Naiionale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  .. 


Deposits  by 
Govt,  of  Can. 
in  Canadian 

Deposit!  by 
Canadian 
prov.  fovt. 
in  Canadian 

Deposits  by 
other  banka 
in  Canadian 

Deposits  by 
other  banks 
in  curr.  other 

Peraonal 
aavinfs  dep. 
in  Canadian 

Notice 
deposits 
in  Canadian 

Demand 
deposits 
tn  Canadian 

Other  deposits 
in  currency 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Othfr 

Paid  np 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

eorreaey 

currency 

currency 

than  Cdn. 

correney 

eorrency 

cnrrency 

Canadian 

secured 

of  credit 

liabilitiea 

Capital 

Acenunt' 

year  end 

Liabilitiea 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

17,491 

.50.501 

40.601 

23,018 

1,557,439 

135.481 

979,445 

239,957 

47,195 

8,675 

.54.000 

118.000 

2.114 

3.273,917 

5,889 

8,917 

7.685 

98.179 

686,950 

45,873 

386.040 

.302.311 

24,663 

5.909 

18,000 

.50,400 

1.604 

1,642.420 

3.825 

10..572 

19.161- 

26,904 

811.606 

69,462 

477.811 

144,989 

13,319 

5.992 

20.0i:0 

48.000 

1,651.644 

1,848 

3. 838 

834 

78 

174,695 

27,421 

85.608 

392 

1.602 

813 

5,000 

5,000 

284 

307,413 

10.745 

40.31f 

34.114 

76,581 

1.298,704 

88.482 

871,350 

.309,668 

37.020 

7.925 

45,000 

90.000 

2,153 

2,912.058 

11.018 

31.940 

35.010 

120.2.59 

1.522,311 

136,257 

1.125.625 

748.137 

79,430 

12.725 

60.371 

178.621 

404 

4.062.108 

4.616 

2.447 

2.9.58 

401 

421,104 

69,070 

185,239 

4.,599 

2.618 

1.804 

7.000 

21.000 

755 

723.611 

3,670 

43.138 

12..388 

20.196 

465,439 

48.413 

297.403 

29.994 

19.4.58 

3.085 

11.200 

30.000 

650 

985,034 

20 

41 

2.983 

6.365 

2,075 

9,815 

3.646 

7.049 

1.687 

84 

1.500 

400 

1 

35.666 

,59.122 

191,710 

155.734 

371.981 

6.940.323 

630.274 

4.412.167 

1.787.096 

226,992 

47,012 

222.071 

541,421 

cc 

15.593,871 

NAME  OF  BANK 


Bank  of  Montreal  . 
Bank  of  Nova  Scotia 
Toronto-Dom.  Bank. 
Banque  Provinciale 
Can.  Bank  Commerce 
Royal  Bank  of  Can... 
Banque  C.  Naiionale 

Imperial  Bank  . 

Mercantile  Bank  of  C. 


Gold  A 

Notes  ot  A 

Govt,  and 

Dep.  with 

Dep.  with 
oth.  banks 

roin 

deposits 

bk.  notes 

oth.  banks 

tn  cur. 

outside 

with  Bk. 

oth.  than 

in  Cdn. 

otb.  than 

Canada 

•f  Canada 

Canadian 

currency 

Canadian 

$ 

$ 

$ 

$ 

$ 

2.5 

206.984 

4,302 

1„521 

.55.169 

589 

83,159 

8.68.5 

29 

20,466 

1 

98,384 

3.1% 

38 

17,%1 

80 

26,240 

224.210 

676 

4,676 

624 

1,130 

44,9.54 

1,254 

214.468 

24.381 

1,705 

167,.537 

54.719 

1,099 

16 

4,173 

6^907 

1.241 

108 

26,879 

2.122 

37 

59 

9.9.30 

1,949 

980,193 

48,293 

4.100 

348,199  1,( 

ASSETS. 


Domlnioo  Dominion 

Govt.  Govt. 

Short  Long 

Term  Term 

Securities  Securilie* 


Provincial 

Govt. 

SeenrUies 


Secnritlea 
other  than 

Canadian  Rfortgagei 


149,930  132,225 

274,261  255,617 


Loans  to 
Canadian 
Provincial 
Govta. 


Shares 
and  loans 
to  Cor-  Letters 


4,100  348,199  1,082,280  1,096,421  757.306  2,023.728  377,268  185,718  533,325  605,460  712,525  129,814  627,115  37,317  230,222  4,741,516  601,995 


cipalitic 

a  Canada 

Canada 

loans 

prrmiaet 

porattons 

of  credit 

assets 

$ 

$ 

s 

$ 

s 

$ 

$ 

$ 

.50.793 

972.466 

40,755 

465 

.30.460 

1,575 

47.195 

1,492 

15,827 

,522.613 

190.649 

1 

18.007 

5.874 

24.663 

1,178 

16,686 

.586.829 

22.346 

84 

22.128 

13.319 

282 

21.800 

115,378 

I 

5,001 

800 

1.602 

475 

25,323 

883,765 

67.732 

431 

30.715 

18,930 

37.020 

1,371 

42,213 

975,208 

272.890 

286 

37.856 

7,630 

79,430 

1.288 

48.736 

276,027 

76 

48 

9,451 

2.618 

81 

8.844 

397.283 

3.286 

44 

8.624 

5.181 

19.458 

160 

11.947 

4.211 

303 

1.687 

82 

230,222 

4,741,516 

601,995  _ 

.1,360 

171,545 .... 

39x990... 

226jm 

_6J09  1£ 

Total 


22.831 


n 


TTmes 


Manitoba  Offers  $12  Million^ 
5%  Twenty  Year  Hydro  Bonds 

Winnipeg  —  The  Provincial. 000;  and  $100,000.  It  is  expected 
Treasurer  of  Manitoba  is  writing  j  that  interim  bonds  will  be  ready 
firm  offers  for  all  but  not  part! for  delivery  about  nec:ember  1st, 
of  Manitoba  Hydro  -  Electric  1958.  These  will  be  exchanged 
Board  b  ids,  guaranteed  by  the  i  for  definitive  bonds  tbereafler, 
Province  of  Manitoba  in  the  total  i  as  soon  as  possible, 
amount  of  twelve  million  dollars  Payment  for  bonds  will  be 
<$12,000,000!  par  value,  all  to |  made  in  Winnipeg  funds.  The 
be  dated  December  1st.  19,58.  Manitoba  H.vdro-EIectric  Board 

The  bonds  will  be  issued  as  will,  however,  pay  the  cost  of: 
follows:  deliver.v  of  bonds  to  Toronto  01, 

.$12,00(1.000  to  mature  Decern- 1  Montreal  if  the  purchaser  wishes' 
her  1st,  1978.  bearing  interost  at  to  take  delivery  in  eilber  of 
the  rate  of  five  per  centum  (S'?  >  |  these  cities. 

per  annum.  The  Government  will  be  pre-| 

Redeiiiption— These  bonds  are  ,  pared  to  give  ‘  market  protec- 1 
to  be  redeemable  in  whole  or  in|tion"  for  a  period  of  sixty  days 
part  at  any  time  within  two  <2)  ,from  the  date  of  tender  opening 
years  'v, 'lately  preceding  the, against  the  issue  or  sale  ol  any 
maturity  date  on  thirty  days’ 'further  obligations  of  the  Pro¬ 
notice  at  100<^r.  of  the  principal  I  vince  or  its  Crown  .Vgencies  with 
amount  thereof  together  with  ac-  the  exception  of  school  or  muni-! 
crued  interest.  cipal  debentures  guaranteed  as 


Canadian  Brewerie*' 
President 


THE  TREND  0/  the 
STOCK  MARKET 


ijNcw  Mun’l  Bond  Financing  For  jees  anTncreL7o^^‘f;'“ 

'’IVrTI  nF  i  -  -  r*  W  •  r  the  rates  of  interest  applying  to 

J I  1  I  /  UJ  i  CtTY  OF  ST.  MICHEL  Of.  ffinntpCg  (jOS  their  short  term  collateral  tru.st 

_ 1  City  of  ,St.  .Michel.  Que.,  has  _  notes. 

vM  k  mi/’TT'nn  lawarded  to  a  syndicate  compris-  Winnipeg  —  Greater  Winnineg  ^tfective 

^1  /I  rC  K,  I'  ing  Provincial  Bank  of  Canada-  ^  ^  Winnipeg  immediately  and  are  as  follows: 

1  IKer  S:  £ido  SHeau!^"^.  •->  Winn.peg,23,%  fo,  30  to  89.day  notes;  3% 

k  Fils;  Credit  Anglo-Francais  ®  Central,  is  entering  the  under- 1  for  90  In  179-day  notes;  .m  for 
A  't/I /J  J  Quebec,  Inc.,’ I  writing  phase  of  its  current  i'«h  to  2fi9-day  notes  and  31*% 

'  JDy  issue  of  $560,000  fifteen-year  operations.  The  total  iinderwril-  notes. 

4>5-S  per  cent  serial  debentures  ing  consists  of  $9,000,000  in  first  ’ 

been  measured.  Tbe  response  at  a  Pneo  "f  ^  bonds  and  debentures.  r= - - - - - 

of  the  markets  on  the  news  jj,gg  on  which  the  interest  rate  is  5^4 

has  been  favourable  hut  not  inp,  \.oj.,  „f  borrowing  to  the  city  ^  1’^''  respectively,  but 

enthusiastic:  real  stability  .s.Rg?  ppr  cent.  A  balance  of  ""  announcement  as  to  discount  1 

could  have  been  brought  ■$,379,000.  renewable  for  another""  I,'’®  PlirchaSfrS  anO  * 

nearer  if  .-Mgoma  Steel,  a  few  .term  of  15  years  is  included  ' 

,  1.  j  „  j  the  tOTt  matiiritv  and  Osier.  Hammond  k  Manton 

weeks  earlier  had  recognized  I U)  underwriters.  Each  nictl'illlltorSi 

a  .sense  of  re.sponsihility  to  the  -  debt  security  is  a  package  deal 

economy  as  a  whole  instead  of  TOWN  OF  CHIBOUGAMAU  with  a  supplement  of  common 

making  the  settlement  with  Town  ot  Chihoiigamau.  Que.,  shares  with  the  unit,  and  another  EnvrrnillPIll . 

the  union  which  will  have  far  has  awarded  to  Sociere  de'-^S-TOCO  common  shares  will  also  ’ 

u  ct  Placemenfs.  Inc..  a,i  issue  of  he  issued.  . 

reaching  effects  on  p  e.  a  d  five-year.  »  per  cent  company  is  going  ahead  llllllirinal  ailfl 

industry  costs  geneially.  serial  debentures,  maturingi with  a  little  pipe  laying  in  the  I  , 

There  is  very  little  doing  in  119,59.6;;.  On  this  basis  net  co.st  ot"''hnipcg  .suburbs  this  fall,  hut 
the  base  metal  mining  mar-  'borrowing  In  the  miinicipalitv  is  handful  ol  services  are  ( lOI'DOf'a tlOII 

kels  The  earlier  hopes  that  a  V268  per  cent.  being  connected  and  within  a  |  T 

1  ij  Ihc  work  is  expected  In  1 

real  reroNery  would  be  undei  -  -  i  Spriintl’p^ 

way  in  prices  foi  copper,  lead  rirv  or  kkmhis.wi  caii.se  ol  the  imminence  of  frost .  i  $  HI  Ilirs 

and  zinc  have  been  disap^  sZ'tcZ''  ®«n*”n“mer":  ^  construction  likely  to  i  ‘ 

pointing  in  the  case  of  lead  and  \dam.  f.iee,  credu  \nRio-Fianrais,'he  carried  out  through  the  win 

zinc;  and  it  is  also  realized  * 

that  the  strikes  in  Rhode.sia  ni~nts  ino  ' 

Ol  jii.o8«,fM)o  iweniy-ypar.  5.5'.2-s  per  a  short  soction  of  aboul  a  mile 
cannot  go  on  much  longer,  at  <eni  serial  debermnes  St  s  price  of  I  and  a  quarter  of  this  line  to  a  r«  a 

which  level  copper  will  settle.  ! .vT.’Tf  i'L.tt  ^iS'n^^complolc  the  city-girdling  loop.  A.  E.  AltlOS  &  I/O. 


IAN  R.  DOWIE 


iiutu  inifii'M.  iicu$^iuui ^uaiaintt-u  n.'  .  Oowic  hos  hpon  ap-  rather  than  a  nesire  to  no  so. 

These  bonds  win  be  the  direct  |  to  mteresi  only  by  the  Province.  president  ol  Canadianl  Investment  funds  in  the 

obligation  of  The  Manitoba  or  Treasury  Mills  of  fhe  Province'^  '  •  ,  ,  .  s„f.,.ppainsi  c.  .  u  „ 

Hydro-Electric  Board  and  willior  Votes  of  the  Crown  .^Scncies;P  '  " ^  ^  Mr  i  """ 


The  slock  markets  are  again 
proving  that  there  is  no  point 
in  analysing  them.  First,  the 
lists  are  thoroughly  mixed; 
secondly,  the  near  calamity 
that  affected  oil.  gas  and  pipe 
line  storks  last  week  proved 
that  inve.stors  are  prone  to  lake 
bad  news  with  a  feeling  akin 
In  panic,  even  when  it  is  not 
.justified:  and  third  the  buying 
is  very  largely  institutional, 
reflecting  nothing  as  much  as  a 
necessity  to  buy  equities, 
rather  than  a  desire  to  do  .so. 

Investment  funds  in  the 


nyaro-ll,iecrrir  noarn  ann  win  1  in  smes  ui  me  liuwii  -^Kvncies,-  ..  rIq^I  Ir  Mr  1  .  , 

he  guaranteed  as  to  principal '  with  a  term  of  not  more  than  —  aesAf-iateri  with  the'  billion  in  portfolio 

and  hv  (h  r,-.vinc.  oCto,  .vra,,_  ,  ,lSmwnv “  Ss  and  Pro.e  'al»n»  Thn  ,kn  in  Panada  i. 


,  c  ‘1  J  ‘  fi  II  u  jiCompanv  since  194.^  and  rro.si-i  ...  . 

M  iloba  .Scaled  offers  will  be  received  retiring  for  similarly  strong.  To  some  ex- 

The  Manitoba  Hydro-Eleitric. by  the  Provincial  Treasurer  of  devoting  his  time;  tent  this  reflerls  a  passion  of 

■Board  will  contribute  to  its  sink-  Manitoba.  Legislative  Building  J  ^  j  investment  com-'  the  smalLr  investor  to  trust 

rng  fund,  held  by  the  Provincial  I  Winnipeg.  Manitoba,  up  to  and  ,  ,  ,  , 

.-easurer,  an  annual  amount  |  including  the  hour  of  two  p.m  ^  vtr  Dowie  ioined  Canadian  !!  piolessional  management 
equal  to  one  per  centum  (t%!  jNoyember  .5th,  19.58,  and  they  and  in^ 

e(  the  issue,  with  the  first  siich'Will  be  opened  at  or  aboul  that  appoini(>d  Vice-Presi-'  the  acquisition  of 

-  .  - 1_  —  u.  I  •  Plup 


payment  to  be  made  on  or  be-  hour.  Idem— Sales  In  1949  he  was!  hiue,  or  ai  least  pale  nine.  | 

fore  March  .M.sl.  I960:  prov '  ’.in,  The  highest  or  any  otter  m>t 'transferred  to  f'leveland  as;  chips  bv  funds,  most  of  which  i 

has  been  made  for  this  sinking  j  nwc.ssarily  accepted.  Vice-President -Sales  of  Carling,  simpiv  cannoi  go  along  with  ' 

fund  to  accumulate  al  an  in-  The  proceeds  of  the  sa^  «'"  ■  Brewing  Companv  Inc.  He  was'  ,hp  notion  that  cheaper  ser-ond 

terest  rate  of  four  per  cent  per  be  used  hv^T'-  Maniloha  Hydro  appointed  Pre.sideni  ol  that  Com-1  .  i 

'*'<’■'•  Electric  Board  to  lepay  ad  panv  in  1951  and  he  will  continue ,  ,  ' 

Bonds  will  he  issued  in  Heno-  vances  by  the  Province  to  the  t„  occupy  this  position  These  are  being  taken  up.  as  , 

minations  of  .$,500;  $1,000;  $25.-;  Board.  -  was  pointed  out  here  last 

week,  hv  speculators  and  in-  I 

^  inflation-bent 

/1.971,820.  In  October  1929, 'On  U.K.  SeCUrifteS  J  U  k  I  .U  .  U  .k 

ticn  the  big  market  crash  was  lOiioiations  as  at  Vov  4i  believe  that,  when  the 

iderway.  trading  reached  141,-  .  Q  'mations  as  at  Vov .  4  g,.af,p  j:,o(.ks  of  an  indiis- 

8.410  shares.  j  Supplied  by  Kippen  &  Co.  Inc.  reach  a  high  level,  the  .sec- 

Bid  Asked  .  11  .  I  J 

■  .  -  (Brit.  Aluminium  .  7.00  7.751  "" 

ominion  Dairi6S  British  Pete  ..  7..50  S.tKlj  fn'i""  S'"'  "  'S  not  a  happy 

xDailv  Mirror  .  2  t8i  .T.I5  vvay  to  treat  the  market. 


nearer  if  .Algoma  Steel,  a  few  term  of  15  year.' 

weeks  earlier  had  recognized  '"'-f  maturity 

a  sense  of  responsibility  to  the 

economy  as  a  whole  instead  of  TOWN  OF  CH 

making  the  settlement  with  Town  ot  Chihi 

the  union  which  will  have  far  awarded  I 

reaching  effects  on  prices  and 

indu.stry  costs  generally.  -rial  dehentin 


kets.  The  earlier  hopes  that  a 
real  recovery  would  be  under¬ 
way  in  prices  for  copper,  lead 
and  zinc  have  been  disap- 


Offer  Bond  Issue 
Of  La  Tribune 


Offering  was  made  during  past  ’  ,  '  .  . 

w  eek  of  an  issue  of  $1.-5  million  I  Dominion  Dairies 

first  mortgage  sinking  fund  jji  O  1  C  !*♦ 

bond'  and  general  mortgage  i  lanS  0~  I  jpilT 

bonds  of  La  Tribune  Ltee..  by  - 

a  syndicate  composed  ol  La  Mai-;  A  special  general  meet 


that'the  strikes  in  Rhode.sia  !  Tr= . 

:oi  si.oM.niin  iweniy-yeai.  .s-5'.3-.v  per  a  short  section  ol  aboul  3  mile 
cannot  go  on  much  longer,  at  rem  serial  debenunps  at  a  price  of' and  a  quarter  of  this  line  lo 
which  level  copper  will  settle.  ! .v^w  I'tn-'yz  Z  iu9:ona'‘'0"iP‘‘'''^  ‘ht*  city-ffirdling  loop, 
and  what  the  outlook  for  in-  <><  iszb  on  uii^  na-sis  nei  eost  The  linancing  was  caughi  in 

creased  earnings  will  be  do-  'vsi-i”™!-"',  ’"‘"’"•"’""P  ‘'The  squeeze  impo.scd  by  the  gen- 


Piirchasers  and 
Distributors 
of  Government, 
IVliinieipal  and 
('orporation 
vSeeiirities 


A.  R.  Amos  &  f/O. 


creased  earnings  will  be  de¬ 
pends.  in  Canada.  In  a  gi'e.at 
extent  on  the  supply  sifiialinn 
after  the  strike  and  on  the 


V  VI. 1. 1-  rriKi.i* 

Srh4H>l  cnmmis.shHiet  9 


eral  rise  in  interest  rates  follow 
mg  the  dominion  conversion  loan, 
and  the  coupon  rate  on  the  debt 
ni; securities  is  higher  than  was 


higher  costs  which  the  nickel  to' refinancing 


Ishares  Irom  the  .Seplemher  lnlalj^***'**4ion  Quotations 
of  71.971,820.  In  October  1929, iQn  U.K.  Securities 


668.410  shares. 


'  iQiioiations  as 

al  Nov. 

4! 

:  Supplied  by  Kippen  &  Co. 

Bid 

Inc. 

Asked 

IRrit.  .Aluminium  . 

7.00 

7.75 

British  Pete  .. 

7. 50 

8. IK) 

(xDaily  Mirror  . 

2  !8I 

3.15 

Courtaulds 

.5  75 

4  .50 

F'nrd  of  E.ngland  . 

.5  .50 

6. (Ml 

Hawker  .Siddlev 

.3.75 

4. 50 

'Hudson  Ray 

24  00 

24  50 

xStewart  &  Lloyds 

2  7.5 

3.25 

strike  will  impose  on  the  in-  Wihki.  Gundy  a  Co  .  i.id.  Ranqup  c:an- ' proposal  Iasi  winter. 

:  adipnnf  N'atinnaln  and  V  K.  .Vmfn  A _ 

diistry  as  a  whole,  ;ro..  i.td  ,  an  iysn»  nf  sniso.nim  vH-.vi—  ,  — . 

The  naner  indiislrv  shows  delwniiiin^  ai  a  prirpTrOderS  FinOnCe 

me  papei  inniisii.x  snows  ^  s-iu-nnc  of  u,-/..  of  inss-M  _  _ 

odesi  signs  nf  recovery  lo-  nnd  Miq.imo  of  .v >  oi  isji-vs.  on  this  DOOStS  Notes  Rotes 

,  .11  ihasis  iipl  post  i>f  honowins  to  the  . 

lids  operating  levels  some-  lommissinn  is  v  tsi  ppi  opm.  McLeod.  Aniing.  Weir  &  Co 

vat  closer  lo  capacity  than  ' -  - Ltd.,  as  fiscal  agents  for  Trad 


modest  signs  nf  recovery  to¬ 
wards  operating  levels  some¬ 
what  closer  lo  capacity  than 
has  been  the  case  in  recent 
months.  Similarly,  the  textile 
industry  is  cheered  hy  tbe 
strength  displayed  in  the  dc- 


Pittinput  t.flnhhuhpit  IPSO 


MOMRIAI.  ! 

TOBONTO  NCWVOBK  LONOOM  SNB. 
vaNrnnvt*  virToma  wiNNinED 
c  Ai.rsAfiv 


BUSINESS  ACTMTY-^.--STDCK  PRICES 


ton.  Mackenzie  8.-  Co.  Ltd. 


has  been  called  for  Novem-,  x — Ex  stock  distribution. 


The  first  mortgage  bonds,  to-  her  19,  to  he  held  in  Montreal,: 
falling  $l  million,  include  $2.50,(100  lor  the  purpose  of  considering  a  I  INVESTMENT  COMPANIES 
of  .5=4  per  cent  one  to  five  year  proposal  to  alter  the  capital ^.‘^mAi"’  * 


tvOiiS'f’A,  sToas 


serials  and  .$7.50.000  ol  6'-«  per  ol  the  companv  bv  the  "'w  p- 

rent  1,5-ycar  bonds,  the  $.500,000  ,  ,  isozirer 

ot  general  mortgage  bonds  ma-l^'''"""""  ""  o.-^w'Jh 

ture  in  1966  and  bear  interest  no  par  common  shares,  and  to  canaFunn  ij.s 

al  the  rate  nf  6'-  per  cent.  The  subdivide  each  of  the  then  500  -  "" 

rompany  has  no  other  funded  pop  authorized  common  shares •'(''■'■'vu 

ICoi  porale  lpve*vf,  16' ? 

Tho  ,.nr«nMnt  .«iiiKli<h^>w  f  ho  'HtO  thlTO  COmmOP  .sharPS.  Dominion  Fund* 

Inf  ( Omp<in\  pUDllNhC.s  1  Grouped  Income  19  6 

rifwspapei'.  La  Tribiinr.  and  f* .  L.  Hart,  prosidcnt  and  gon-  Grouped  Accum. 
ftpriates  radio  station  CHIT  and  oral  manager,  states  lhal 

telev^jsion  station  C'HL'F*T\  jn  have  nroDosed  and  rec*om*  12 

{Sherbrooke,  One.  ^  .u  *•  u  t 

mended  this  action  because  of  Leverage  f.  of  < .  :?? 

— - - - ,  .  ...  •  Al.  ’Ma-ss  ln$  Tnisi  41(14 

MVee  subslantial  increase  in  the  mui  \ccum  Fund  21.01 


liniiA.  Noi.  4.  19SRI 

Divb  Paid  j 

1957  (ren(s)  Bio  A^ked  1 


$  6.72  «  7.27' 
I2.1B  l.i.2Rl 
16.20  iR.oi ; 
9.0f»  9.87! 


I  i  I  MX'S1R*>¥.  W.ODl'CTh> 

ri  -  0  ■  . -  ‘ 

II  i  •r»A«eMl0  »  $oot  5  •«($0. 

'•  <  i  J  J-  I  I  (  1  ■» 

;|  l_j - in:: - 

•j!jj  The  pipe  line  slocks,  as  ’  mand  for  the  synlhrlic  tibres 

11 1  shown  hy  the  Kippen  A  Co.  j  and  by  the  slow  hut  iinmis- 

.57'  Inc,  index,  have  recovered  takeahle  improvement  in  col- 

some  nf  the  losses  sii.slained  ton. 

■Jql  week.  I  There  has  been  consid.^rahlp 

Of  eniirsp  nnlbing  is  ever  ■  correcting  going  on  in  Can- 
•S’J  eaten  as  hot  as  it  is  conked,  ada  s  textile  industry,  with  in- 
.7s'  The  quite  lendeniiniis  pro-  efficiencies  replaced  by  mod 
noiincemonl  nf  the  Borden  ernizalinn  in  many  inslames 
I  Commission  report  mav  be  '  and  with  siihslanlia!  improve- 
I  taken  with  a  grain  nf  salt,  in  ,  menis  in  marketing  lechni- 
:  so  (ar  as  putting  them  into  ac  j  ques. 
fion  is  enneerned.  Even  the  '  It  may  be  assumed  on  rea- 
,»  '  government  cannoi  live  forever  ^  sonably  good  grounds  that  the 
jq  on  the  strength  nf  its  political  !  textile  industry  will  be  seeing 

!2  statements  nf  two  years  ago;  j  daylight  ahead  during  the  next 

!Mi  not  unless  it  wants  to  drive  |  few  months  and  that  19.59  will 

Ji,,  lutiire  investment  in  the  oil  |  be  a  more  eomlortable  year 


wivcc  ihc  .substantial  increase  in  the  mui  vccum  Fund  23.01  0.9 

NT  it  Ucrober  l  roding  -  u  •  mui  imome  Fund  2*-^  »,9 

.  w  volume  of  the  compciny  s  busi-  s;,vinjis  4  invpsi  i«  .v 

•  ear  ivecora  'ni'ss  which  has  taken  place  in  'ToIp  Fikmonic.  ..o.ihvi.ii 
\pw  5  nrk.  —  Slock  inarkei  the  pa.st  five  years.  Fun'll  '''' 

volume  in  Orlober  was  the  “Opportunities  for  lurlher  ex  <  >  rapital’cain.  nisuihuiion. 

heaviest  lor  lhal  month  since  pan.sion  may  pjeseni  them.sclv.f's  - 

1929  and  for  any  month  since  in  the  future  and  may  make  Ihe  «-*•  .1  TrarioA  \Uarra 
July  nf  19.T3.  Prices  hit  a  record  issue  of  additional  common  ACTlveiy  Iraaeo  Warra 
high  by  mid-month  then  churned  shares  advantageous."  Mr.  Hart  (,supp"rrd*bl'''Bin'nrBios'’'*  W.* 
slightly  below  lhal  level.  says.  “No  issue  is  planned  al  the  Bid 

Turnover  snared  lo  95.(187.094  present  time."  he  adds.  Ri^rnh  I'ranhlm  ^  lu 


Actively  Traded  Warrants 


MARKET  AVERAGES  AND  VOLUME 


MOVTREAL  STOCK  EXCHANGE 
rtii 

Ortoher  28  .  149. 0 

October  29  .  148.6 

October  .10  .  148.6 

October  31  .  148.6 

Nnvernbet  3  .  149.1 

Vovembei  1  119.2 

rhanse  foi  wrpk  0.2 

19.=)8  High  I.Vi  .l 

19tS  r.ou  1.1(1. 2 

TORONTO  STOCK  KXf'H  A.VOK 


October  ^0  196.21 

October  29  .  499.99 

October  .10  .  199.38 

October  .11  .  499.78 

Novembei  .9  .  .  499.  l.s 

November  4  soo.94 

Change  for  week  4.73 
1958  High  504.21 

1958  Low  398  61 

KFU  FORK  STOCK  EXCRANGK 


Algoni  tiranium 

_ RirroM  Tianium 

Can  Met  Cranium  _ 

EjCdn  Oil  LandF 

[Cdn  Soulhern  Oil  . 
iCdn  Husky.  Oil 
Volume  I  Cdn  Oil  (I9.5.0 
486.000  CoHF  Denison  Cranium 
692.000  !  Faraday  Cranium 
781,000  'Gl  Northern  Ga»  .A 

672,000  !Gi  Northern  Ga*  B  .. 

R7.'i,000  Gunnar  Mine.« 

643.000  ,  Kelly  Douglas  . 

iKilembp  Coppei  .  ... 

I  Lnradn  Cranium 
[Mid  VVeslein  Gas 
I  Norlhrrn  (  anadian  Oil 
North  Star  (1956' 

Volume  i-Norihspan  Cranium 
",814,000  Ontario  lorkev  Cliih 

3.192,000  ,'Hio  Tinto  . 

2,958,000  [Sup  Propane  ... 

2,897,000  iStanleigh  Cranium  .... 

3.179,000  [Western  Deralta 


Of  course  nothing  is  oNor 

.6.-> ' 

•S'J  eaten  as  hot  as  it  is  conked. 
.7s'  The  quite  lendeniiniis  pio- 
^  noiincemonl  nf  the  Borden 
I  Commission  report  mav  be 
j  taken  with  a  grain  nf  salt,  in 
:  so  (ar  as  pulling  them  into  ac 
fion  is  enneerned.  Even  the 
,»  '  government  cannoi  live  forever 
on  the  strength  nf  its  political 

'2  statements  nf  two  years  ago; 
■i.'i  ,  .  '  .  . 

!Mi  not  unless  it  wants  to  drive 


October  *8  .. 
October  *9  . 

October  30 
October  31 
Vovember  3 
Novembe'  i 
ohange  fm  w 
1358  High  . 
1958  Low  .... 


October  28  . 

October  29  . 

October  30  . 

October  31  . 

November  3  .... 
November  4 
Change  for  week 
1958  High 
1958  Low 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  &  Co.  Inc. 

_  I  I  Quotations  as  at  Nov  .  4i 

J-'?''  I  Bid  .Asked 

iw^in  -  Alla.  Pipe  I.ine  19.75  20. (Id 

HS.R’  T  P.  Pipe  Line  .  29  00  29.25 

12 nf  Weslcoast  Trans.  20.75  21.25 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  A  Ca.  Inc.) 

Based  nn  the  simple  average  > 
n(  relatives  method,  reflecting  i 
tbe  average  movement  nf  10  gas: 
pipeline  securities  and  4  oil  pipe 
tine  .securities: 


"•''c  and  gas  industries  down  lo  a 

.1.8.1  i 

.2S'  minimum  point. 

2.9,’ii 

i.ifl'  .5s  has  been  said  elsewhere. 
‘Z  making  life  tough  for  the 

.15  Mberla  government  lor  pns- 
.1.1  sihle  fiiliire  political  piirpo.ses 
'  q’:’  rannni  call  for  so  high  a  price. 

1  2S 

an  The  ending  nf  the  slee! 
‘':4i  strike  in  Hamilton's  Steirn 
plant  has  brought  a  bit  of  sla 
I  hilization  hack  into  indii.sfry. 

I  although  the  cost  has  not  yet 


for  much  of  the  industry  than 
19.57  and  1958  have  been. 


in  third  quarter  results  and  in  ; 
indications  (or  the  foiirih  quar-  | 
ter  which  should  moderate  j 
siihslantially  t  h  e  unpleasant 
results  nl  the  tirsl  half,  when  i 
they  aiv  applied  lo  the  year  ' 
as  a  whole.  j 

The  economy  now  must  he  ' 
still  awaiting  the  real  business 
lifting  moves  and  proposals 
I  which  have  been  featured  nn 
!  the  political  scene  for  eighteen 
j  months.  One  assumes  general- 
j  ly.  rightly  or  wrongly,  that 
the  new  .session  nf  Parliamenf.  ; 

I  getting  underway  in  .laniiarv 
'  will  have  concrele  measures 
I  to  discuss,  measures  which 
will  provide  more  definiie 
.  guidance  towards  a  specilie 
economir  goal  'an  aeceptahle 
one',  than  has  been  had 
j  Pending  such  speciiic  pro-  j 
i  noiincemenls  about  etlcclive 
I  proposals  Inwards  increasing 
rather  than  decreasing  the 
speed  of  the  economy  Mhe 
Borden  rcporl  decreases 
rather  than  increases  Ihe 
speed!  the  only  thing  investors  j 
can  do  is  In  watch  their  com¬ 
parisons.  their  ratios  and  Ihe 
company  reports  in  which  Ihej 
are  inleresled. 

They  may  have  lo  realize  ' 
that  the  immediate  inflation-  | 
ary  pressures  have  hern  vast¬ 
ly  overestimatf»d:  lhal  defla¬ 
tionary  influences  are  not  ab¬ 
sent  and  lhal  monel  ary  poii  i 


The  ov  .’•ri  iding  considei'alinn  tionary  influences  are  not  ab- 
nnw,  lor  investors  and  invest-  I  sent  and  lhal  mnnelary  poii 
men!  advisers  alike,  is  Ihe  out-  i  vie'-  will  continue  lo  play  a  hig 
look  lor  earnings.  ;  rol*’. 

The  rather  sharp  improve  j  This  leaves  relalivriv  liiilp 
ments  in  some  .5meriran  .sec  |  room  tor  slogans  and  emotions 
tors  cannoi  he  applied  to  j  but  this  is  just  as  well;  fhev 
Canadian  conditions,  h  n  I  ii  s  :  never  had  a  iiistifiable  plaee 
hohis.  There  are  improve-  >  in  invesimenl  policies  in  the 
ments  being  noted,  however,  ■'  firsi  place. 


STEELiia 

a  basic  industry  in  Canada! 

( ^anadn  h«s  the  wnrid’*  iecond  highest  per 
capita  consumption  of  steel.  Last  year's  pro¬ 
duction  exceeded  .$  million  ingot  tons,  \mnng 
Canada's  major  industries,  steel  ranked  fourth 
.  .  .  topped  onlv  by  pulp  and  paper,  non- 
ferrous  metals  and  petroleum  products. 

Because  steel  is  ol  such  great  importance 
to  Canada  an  article  on  the  Canadian  steel 
industry,  featured  in  the  current  issue  of  our 
'  "Investment  Review"  is  nf  especial  interest  to 

inv  estors.  Included  also  in  this  issue  is  a  rev  iew 
of  recent  developments  aflecting  the  natural 
gas  industry  .  .  .  news  of  Canadian  companies 
.  .  .  comments  on  business  and  finance  .  .  .  and 
a  diversified  list  of  investment  recommendations. 

For  your  copy  of  '’Investment  Review" 
just  call  al  or  telephone  any  of  our  oflice.s, 
or  mail  the  coupon  below. 

Nesbitt,  Thomson 

AND  CO.VIPANY,  LIMITED 

,5.55  Si.  Jamas  St.  West,  MONTREAL,  Phone  VIeior  .5-9221 

MOATRLAL  Qr'fRrf  TORONTO  OITAKA  BiMIITON  I.ONnON,  ONT, 
KITCHENTR  wi«rNrT'Ff,  Rfr.lN*  ckl.f.ARV  fcOMOMON 

V4NrODVkR  VI'TORIA  4 INT  JOHN  KRFniRirTON  MOKf-TOV 

R4irr4X  RovroN  voru  r?  pirw 

, - - - 

I  Pl»ni«  ••at/  m«  o  copy  of  your  eurrmrtt  itsua  o( 

!  "Invottmorrt  Rovlow" 


I.AnHon  8.F. 
205.6 
206.3 


It  says,  rfe  *fo  buy 

Cdhada  0>oDds 

from  Domihioh  Seouriffes ! 


<5^ 


(  npifal  Invpvit  m4»n< 
in  ('anad» 

0*Tr  •(oTi'Hnhe'r  '“Revt«»Tr  and  Serimci^  Lis(’* 
»»!  artvcle  em  tbe  aourcy-^.  HisdTtbuvtoti 
and  the  rompefition  for  new  hind*  for 
rapitai  inv*esrment  an  Canada. 

Tbe  Serwrtne*  Ij<?t  contains  a  div'ersified 
se^non  o(  government  and  municipal  bonds 
a*>d  corporahnn  .sectmties  suitable  for  current 
in*v'esa-meni . 

A  r-OpV  ef  r»i*  .A’twenffiee  “  A’ei'rere  nnA 
Sppftnhf^  fJ^f"  rrrf!  "e  fontvirripti  rm 
rp<fnp.tt. 


Wood,  (iTindr  Ar  f'ompan.T 

I -a 

ToKJfrte  Montreal  Winnipeg  \’anco«»’er  Hahtan 
Sa»nt  .fotwv  Quebec  London.  <Tnt  Hamilron  Otavea 
Kitchener  Regina  Edtronron  CMgar*  Microrta 
London.  Eng.  Chicaiw  ."view  Tork 


Wk.  Knd.  Pifv. 

Ocl.  31  Week  Avci.i 
Pjpeliae  Average  97.60  110.46  — 2.86  ‘ 
•  lOH  Pipeline  Average  79.14  85  78  — 6,64 

Ratify  Stack  Split 
Phata  Engravers 

Toronto.  —  Shareholders  of 
Photo  Engravers  k  E.lectmlypprs 
Ltd.,  al  a  .special  meeting  here 
approved  a  by-law  lo  subdivide 
the  company'.s  slock  on  a  five 
fnr-nne  basis. 

The  fivp-fnr-nnc  splii  was  pro 
posed  "to  facilitalp  a  wider 
nwncr.ship  nl  the  company's 
shares  and  make  them  more 
marketable.”  H.  B.  Keenleyside, 
president,  explained  Supplemen¬ 
tary  letters  patent  giving  effect 
fo  the  .shareholders’  approval,  he 
said,  will  be  applied  for  im- 
medialely. 

Ind'l  Acceptance 
Interest  Rotes  Up 

.Announcements  made  by  Green 
shields  i:  Go.  Inc.,  fi.scal  agents 
for  Industrial  Acceptance  Gorp. 
Ltd.  that  the  rates  on  lAC  short 
form  note.s  are  increased  by  one- 
quarter  of  one  percent  effective 
immediately,  > 

The  new  rates  are  as  lollow.s:j 
2^a%  for  notes  maturing  in  30: 
to  89  days;  3%  for  90  to  179 1 
days;  3'4'7>  for  180  to  269  days: ' 
and  312%  (or  270  to  365  days. 

The  new  rates  apply  to  all 
repevvals.  and  also  to  rash  sub-i 
i  scriptions  for  terms  exceeding 
ll79  days. 


PA 


(fc 


Sn  it  is.  Just  telephone  any  o(  our  offices,  to 

place  your  order  for  Canada  Savings  Ronds  .  .  . 
Canada's  safest  investment.  They  can  he  cashed  at  full  face  value 
anytime  plus  accrued  interest.  Write  or  telephone  — 

Dohinion  Securitibs  Grpn.  Limiteb 

E^trhlishttfi  1001 

kitmtreml  York  London.  £aj.  ^mfitpef  Colgar^  Edmonton  f'oneomooR 

futons  Lotmm  ILumhonor  Bratufopd  RttmUtom  Ottmto  Qaoho*  Sam 


Hights  tn  Snh»rrihr  for  Sharps  of — 

The  roronto-IJorninion  Bank 

The  I’ornuln-Dominion  Bank  is  »>ftering  In  its 
shareholders  an  opportiinilv  lo  a«-qvitre  additional 
eapilal  stm-k.  on  the  basis  of  one  share  al  $.14.(in 
j)er  share  for  each  five  shares  held  on  fh:1ober  10, 
I0.5R.  (The  rights  will  expire  January  l.v,  lOSO.) 

\ov*  in  its  seeond  eeninrv.  I  be  1'oronto- 
nonunion  Bank  eonfimies  its  aggressive  poliev  of 
expansion.  1'he  eurrent  hs»-al  year  i*  expeeted  ts* 
show  tbe  largest  gain  in  assets  sinee  iworporation 
and  indications  are  that  earnings  will  be  the 
highest  in  its  history. 

We  recommend  lhal  existing  sbarehol-ders 
exercise  their  rights.  Other  investors  may  acquire 
the  rights  through  us  and  suhscribe  lor  the  nev» 
eapital  stock  oo  the  eavne  basis  as  present  share- 
holders.  If  desired,  payment  may  he  made  in  ten 
monthly  instaJmenfs  of  $3.40  per  share -comwewe- 
it»g  .lamrarv  Lv,  10.30. 

hot  ronrpjptp  ro/oiamZ/oiw  tm  Htp  pxprrtntrtg, 
huving  ru  fpiJtng  of  thfaip  rights, 
mnKiill  mtr  r*porpxl  nffipp.. 


M«LEOD,YouNG,Wiiit  &  CoumtH 


so  King  3*r«et  West 
Toronto 
moirm  4-0161 


276  St.  James  Street  VWest 
Montreal 
vtetor  5-4JS1 

taadoe  Voneoivef  HofnStee 
Qmbac  StwffamoW 
s  New  Yorir 


>Ston.  Iron  Becomes  portant  platewoik  products  man-,ly  for  upholstery  and  allied  ap- 

ufactured  at  Edmonton.  The  plications  The  latter  are  sold 
orioge  l/ivision  Company  also  has  fully  develop-  through  Geo,  E  Shnier  A-  Co. 

Dominion  Bridge  Company,  ed  foundry  and  machine  shop  Ltd..  Toronto,  and  its  branches 

Limited,  has  announced  that  ow-  facilities— producing  such  diver-  across  Canada 

fng  to  widening  activities  its  sified  products  as  mining  equip-  - - 

wholly-owned'  subsidiary.  Stand-  ment.  and  castings  of  all  kinds  Fvfrn  Oltllffed  Bv 
ard  Iron  k  Engineering  Works' for  municipalities  and  the  oil.  ^  " 

Ltd.,  will  henceforth  be  known  gas.  mining  and  cement  indiis-  Intemof  I  Nickcil 
asjhe  Edmonton  branch  of  the  tries.  |  __ 

Company  and  its  operations  are - i  .  .  '  .  e  .  i 

ift  rarripH  nut  iinHpv  thn  Hn.  ^  D  ^  ;wepk  by  directors  of  Interna* 
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Carling  Brawarits  Appointments 


"Tell  All  in  Prospectus"  Q.S.C. 
Told  By  Chart'd  Accountants 


Full  and  fair  disclosure  in  [given  to  consolidations,  the  cir- 
financial  statements  is  the  pre-  cumstances  in  which  the  Corn- 

dominant  theme  of  a  submission  ,7^*7 

Sion  of  one  nr  more  suhsioianes 
on  "Minimum  Requirements  fp^^p  consolidations,  and.  where 
Governing  Financial  Statement.s  permission  is  so  granted,  the 
to  be  included  in  Prospectuses”  i disclosure  required  as  to  the 
made  to  the  Quebec  Securities  operations  of  those  subsidiaries. 
Commission  by  the  Institute  of 'while  consolidation  in  most  in- 
Chartered  Acniintants  of  Que-  stances  is  desirable,  situations 
bee.  The  Securities  Act  provides  i.sometimes  arise  where  the  in- 1 
that  prospectuses  shall  give  a  elusion  of  a  subsidiary  in  a  con-i 
full  disclosure  of  relevant  facts  solidation  is  undesirable  and' 
as  prescribed  by  the  regulations,  may  even  be  misleading, 
but  to  date,  the  regulations  have  The  appendix  to  the  submis- 
not  been  issued.  .sion  lists  a  number  of  such  situa- 

Among  many  rerommenda-  tions,  as  for  instance,  where, 
tions  for  disclosure  in  balance  there  are  material  foreign  ex-' 
sheets  and  earnings  statements,  change  restrictions,  where  major 
or  as  notes 


extra  dividend  of  ti.i.s  a  share 
along  with  the  usual  quarterly 
dividend 

The  latest  declaration  hring.<- 
:total  distributions  for  the  current 
year  to  $2  80.  as  compared  with 
a  total  of  S.t  7.i  in  each  of  khe 
three  previous  years. 


of  structural  steelwork  for 
bridges  and  buildings,  the  Com¬ 
pany  maintains  extensive  plate 
fabricating  facilities.  Tugs  and 
barges  for  northern  rivers  and  a 
wide  variety  of  tanks,  hoppers,] 
bins  and  arc  gates  are  other  im- 


.1.  P.  Brisebois 


.lohn  E.  Heeney 


Roland  Lachance 


thereto,  are  a  bon 
number  that  indicate  the  trend  of  not 
present  day  thought  on  proper  whi 
disclosure.  Events  taking  place  ver 
between  the  balance  sheet  date  diai 
and  the  date  of  the  prospectus  auli 
that  materially  affect  the  assets  A 
or  liabilities  should  be  referred  mis 
to.  The  effect  of  any  change  in  that 
accounting  principle  or  practice  mat 
affecting  comparability  of  re-  and 
suits  given  in  the  earnings  .state-  estc 
ment  is  called  for.  The  dis-  sha 
closure  of  commitments  under  det; 
long-term  leases,  an  increasingly  he 
common  form  of  financing  capi-  and 
tal  expenditures,  is  recom-  hav 


N.W.  Utilities 
Starts  Delivery 
Pembina  Gas 


YOUR 

[ JFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

.lack  W.  Chivers,  C.L.IJ.,  F.L.M.J. 


lowing  testing  of  the  7n-mile  16- 
inch  pipeline  of  Northwestern 
'Utilities  Ltd. 

Gas  production  from  2,000  oil 
wells  in  the  field  vvill  flow 
through  the  line  to  Edmonton 
......  communities  served 

by  the  gas  company.  This  new 
pipeline  will  make  it  possible 
for  gas  consumers  in  Central 
Alberta  to  utilize  gas  which  wasi 
formerly  flared.  It  is  estimated 
that  about  .V)  million  cubic  feet 
a  day  will  be  delivered 

initially. 

Pembina  gas  is  es.sential  toj 
enable  Northwestern  Utilities  to' 
conserve  its  own  gas  re.serves 
for  meeting  severe  winter  de¬ 
mands.  The  pipeline  to  Edmon¬ 
ton  was  built  this  year  at  a 
cost  of  approximately  M.800,- 


Wide  Drop  In 
First  9  Months 
Trans  Mountain 


Imperial  Bonk 
Top  Appointments 

Important  executive  changes 
have  been  announced  by  Im¬ 
perial  Bank  of  Canada. 

E.  .1.  Friesen.  formerly  Gen-i 

With  daily  oil  deliveries  for  the  eral  .Manager,  has  been  elected 
period  averaging  more  than  .TO  a  Director  and  Vice-President  of 
per  cent  less  than  in  correspond- 1  the  Bank,  and  H.  W.  Thomson, 
ing  period  of  iast  year.  Trans  previously  Senior  Assistant  Gen- 

Mountain  Oil  Pipe  Line  Co.  re-  eral  Manager  succeeds  Mr. 

ports  for  the  9  months  ended  Friesen  as  General  Manager. 

September  30lli  last  net  earnings  S.  E,  Ashley,  previously  Man- 
after  all  charges  down  widely  at  ager  of  the  Toronto  Branch  has 
only  $186.00(1  as  compared  with  been  appointed  an  Assistant, 
$7.76,3,000.  General  Manager,  with  Head- 

For  period  under  review,  aver-  quarters  in  Toronto, 
age  daily  oil  deliveries  amoiinU  Friesen.  a  Westerner  hv' 

ed  In  84.6.3.3  barrels  compared  ^irth.  joined  Imperial  Bank  of 
with  an  average  of  174.20_4  ,n  the  Canada  at  Rosthern.  Sask..  his 

first  three  quarters  of  I9..<.  Gross  home  town,  in  1920.  Serving  in 

revenue  declined  to  $10.o61.000  hranches  in  We.stern 

frem  .$2.3  .396  000.  Canada  and  in  Montreal  until  i 

'  .  M.  Morrison,  pres^ent  ■ 

states  that,  because  of  reduced  Head  Office  of  the  Bank  to  be-; 
business  Trans  Mountain  is  ef-  Assistant  General  Man-' 

fecting  economics  in  operating  and  was  appointed  General; 
expense.  .  ,  i  Manager  in  .June  19.56  which  posi- 

»  he  held  until  being  elected  ' 

for  Briti.sh  Coliimbia  refineries,  Vice-President.  , 

president  .sap.  has  deceased  to'  Thomson  is  al.so  a  West-' 

approximately  the  19,^6  eve  bii  ^pj  ^orn  at  Fort 

should  resume  a  normal  rate  of  Q„-Appeiip.  Sask..  and  joined  the: 
imi^ase  in  19.i9.  .  staff  of  Imperial  Bank  in  that 

W.Siincinn  r  / ofi  non  He  served  in  west-: 

Washington,  be  P"  ern  branches  until  earlv  in  19,30; 

tinues  to  import  about  tl.tWO  bar^  ^^en  he  was  transferred  to  the 
rels  daily  from  Cana^.  through  „p3^  offjpp  ^^e  Rank  as' 
Trans  Mountains  system^  Superintendent  of  Branches. 

Earnings  of  Trans  Mountain .  _ _ 

for  the  fir.st  six  months  this  year '  | 

were  reported  at  $348,000.  or  23  ^ontomhor  ^nmmontc 
?ents  a  share.  This  compared  dilipmenTS 

with  net  of  $3,629,000.  or  $3.74  a  AX  Cima  Psnat  IIm 
share,  for  the  six  months  of  19.37.  rlllc  rdptfi  Up 

Net  for  the  first  quarter  of  this ,  -  i 

year  was  $422,000,  or  28  cents  a\  Despite  a  sharp  rise  in  fine 
share,  as  against  $2.9.30.000.  or 'paper  production  in  September,' 
$1.9.3  a  share,  in  the  first  three' output  in  the  fir.st  nine  months! 
months  of  the  previous  year.  was  off  slightly  from  a  vear' 


Don't  Look  Now,  But  Fother  Moy  Be  o  Gambler  and  other 

Many  men  have  been  known  i  38  are  dead 

to  gamble  for  small  stakes  and  7  are  successful 

stakes.  If  you  know  a  man  who  17  are  still  working 

likes  to  play  "craps"  at  a  stag  38  are  dependent 

party  nr  who  occasionally  Ijets  ^  ... 

together  with  his  pals  for  a  . 

„  . .  ■  u.  1  The  real  difference  between 

Fririav  night  poker  game,  then  ,  j  j  j 

,  -  j  •  I  tu.,,  the  7  who  have  succeeded  and 

It  IS  lairlv  safe  to  bet  that  you 

know  a  man  who  has  to  .some  a-3  wh„  are  either  still  work- 

Jegree  studied  the  odds  of  win-  j"?  ’ 

j  .u„  believed  thev  had  to  save  fir.st 

ling  and  the  odds  of  combina-  ,  ,,  •  ,  , 

and  live  on  what  was  left  over. 

Tu  „  'The  other  .33  tried  to  gel  by  on 

The  more  proficient  man.  or 

he  more  .successful  man.  defin-, 

tely  knows  the  odds  on  rolling 

1  7  or  making  his  point.  likewise  H  any  young  man  at  ane  33 
he  poker  player  knows  the  odds  makes  un  his  mind  to  be  success- 1 
in  making  a  "tishf  out  of  "twoiful.  he  can  he  successful,  but  he 
.lair"  or  making  an  "outside  must  determine  once  and  for, 
itraight”.  *hp  "dollars” 

I  am  willing  tn  bet  f since  we  continue 

ire  discussing  gambling.,  that''’”*  'omorrow  and  every, 

hese  same  men  have  never  once  , 

onsidereri  the  most  important  I"  ''f'’  f""’' 

dds  thev  have  tn  face.  Many 

nen  assume  family  responsibili-  ^'p 

ies.  biiv  a  home,  and  assume  a  then  again  we  may  live  t„o 
nortgage.  and  then  thev  ,sav  to  '""2-  The  ndds  are  that  a  man 
hemselves.  "In  twenty  years  i"’*’"  '’p*  aHame'^  62p  «  have 
he  children  will  be  grown  un  approximately  12  to  13  years  to 


western  Utilities  buys  the  gas 
from  Alberta  and  Southern,  tak¬ 
ing  delivery  at  the  eastern  edge 
of  the  Pembina  field,  where  its 
new  pipeline  commences. 


Wide  Reduction  In 
Inter.  Pete  Net 


Do  not  make  a  bel  every  day 
that  you  will  lii-e  long  enough 
and  save  enough  money  to  pro¬ 
vide  security 


International  Petroleum  Ltd. 
reports  estimated  consolidated 
net  earnings  for  the  first  nine' 
months  ended  September  .30.1 
1938.  amounting  to  $19,600.000.00,, 
equivalent  to  $1.35  per  share.: 
Net  earnings  for  corresponding; 
period  of  t937  totalled  $33,100,- 
nno.oo.  or  $2.28  per  share. 

'  E.stimated  capital  and  explora¬ 
tion  expenditures  for  the  first: 
nine  months  of  19.38  were  $.36,- 
000,000.00.  compared  with  $61.- 
'noo.ono.ofl  for  the  same  period  in 
19.37. 

Gross  crude  oil  production  for 
the  nine  months  averaged  129.- 
.300  barrels  per  day.  a  decreastj 
of  5  per  cent  compared  with  the: 
first  nine  months  of  1957.  Aver- 1 
age  daily  production  in  Vene-i 
ziiela  was  93.400  barrels  and  in' 
Peru  .35.700  barrels. 


your  family 
You  may  lose  that  bel  and  leav'e 
your  wife  and  children  to  pay 
it  off.  Don't  bet  every  day  and 
every  year  that  you  will  die  be¬ 
fore  age  65  becau.se  the  odds  are 
long  that  you  will  live. 

The  one  sure  way  to  lake  the 
gamble  out  of  living  or  dying  is 
'by  means  of  protection  and  sav¬ 
ing  through  life  insurance.  How- 
can  any  father  bet  with  or 
against  death  when  the  stakes 
are  .so  higth.  Call  a  competent 
underwrite 


Naturally,  the  above  statistics 
always  concern  some  other  per¬ 
son.  but  it  is  also  a  strange  fact 
that  these  other  people  do  not 
see  themselves  in  the  group  that 
don't  live  either.  All  they  see  is 
yon. 

Who  is  right?  It  doesn't  mat¬ 
ter  to  a  widow  because  she  never 
counts  the  odds.  She  can  only 


THE  ALBERTA  PHOENIX 
TUBE  A  PIPE  LTD., 

"...  we  would  like  fo  take 
this  opportunity  of  express¬ 
ing  to  you  our  satisfaction 
with  our  Group  Welfare  Plan. 
The  initial  as.sistance  that 
you  gave  us  in  designing  the 
plan,  the  help  we  had  in  in¬ 
stalling  the  plan,  the  service 
that  has  been  rendered  us 
since  its  installation  and  in 
particular  the  rapidity  and 
accuracy  with  which  claims 
have  been  paid  all  have  been 
satisfactorv ...” 

G.  K.  Bork.  Controller. 


buy  your  life  insurance! 


Yes,  Canadians  everywhere  are  talking  about  Great- West 
Life’s  "Design  for  Tomorrow’’ ...  a  series  of  major  changes 
in  premiums,  policies  and  divddends! 


and  make  cer- 
|tain  that  yon  are  not  a  gambler 
with  life. 


AND  HERE  ARE  JUST  A  FEW  OF  THE  THINGS 
THEY  ARE  TALKING  ABOUT 


WATERMAN  DIRECTOR 

G,  Arthur  Desjardms.  of  Otta¬ 
wa,  has  been  elected  a  director 
of  L.  E.  Waterman  Pen  Com-' 
pany.  Ltd,  He  is  president  of 
L'Union  St.  -loseph  dii  Canada 
Life  Insurance  Society  and  the. 
French  Life  Insurance  Mutuals 
of  America. 


have 
you 
a  problem 
concerning 


Reduced  premiums  on  all  new  individual  policies. 


A  true  Quantity  Discount — A  save-on-size  concept  making  it  easier  to  own 
the  insurance  you  need.  The  premium  per  $1,000  decreases  as  your  protection 
increases. 


A  whole  new  series  of  policies  for  every  need . . .  family,  children,  mortgage, 
retirement,  business.  > 


BANK  OF  CANADA 


Special  reduced  premiums  for  women.  Because  women  live  longer  than 
men,  a  new  women’s  policy  provides  preferential  rates  along  with  the  same  high 
cash  values  and  dividends  as  paid  to  men. 


Weekly  statement  of  the  Rank  of  Canada  as  at  Oct.  29.  1958 
shows  total  assets  $104,785,216  higher  than  previous  week  at  $2,- 
925.473,161.  Investments  were  $69,462,629  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $3,051,444  higher,  while  other  assets 
were  $32.2.37.6.32  higher.  Deposits  were  $86,880,724  higher.  Circula¬ 
tion  was  $10,889,285  lower,  while  other  liabilities  were  $25,.37l,88S 
higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $214.64.3.468  higher,  while  other  liabilities  were  $5.089.3.31  low 
er.  Circulation  was  $86,409,011  higher  than  same  period  last  year 
and  deposits  are  shown  $11.3.6.30. .307  higher. 

Comparative  figures  herewith: 

Astsers—  ort,  js.  is.'ii'  n<-t.  w.  lass  i.»w.  wx  i.9»t  vr 

Slfiling  and  I'.S.  Kunrta  S7.4.I8.84I  S4.,1S7,397  1,051,444  —  14,Ofia.4n2 

Other  Curieneies  134.3’fi  136,677  -4  7,649  —  15,481 

Total  ...  57,573,167  54,.5I4,074  +  3,0,59.093  —  14.083,883 

■•itV ANTES  to— 

Char,  and  Sav.  Bks.  ...  . 

Total 

INVEST5IENTS— 

Treasiirv  Btllj  85.618.917  33.871,060  4.  51,947,857  —449,749.83! 

Govt  .Ser»  (3  Vrs.'  356.560. 146  353.S45..5,54  »  2,614,593  -.553,160,424 

Govt  Sera.  <!,.>n8  Term'  3.917.997,174  2,303,106.224  4  14.891.130  -  1.1,58,573.1,94 

Bd»  Ileh.  Ind.  rie'  Bk  51,627,010  51,625.812  -  1.198  -  17,004,794 

Other  Sees.  45  3492!S.I  45.481,451  4  87.832  4  93,575.954 

Total  2.7,57,49>,7.90  2.688.030.101  4  69.46->.S39  e?07.213.6>7 

Ind  Dev.  Bk  SS.OUn.onn  •>ri.'ii".000 

Bank  Piemiars  .  10.250.615  10,244.7,5,9  4  5,862  4  1,971,433] 

All  Other  Assets  75.1.56,649  42,899.017  -  92.257.632  4  19.515.291 

Total  2.925.473,161  2.820.687.915  4  10.1.78.5,216  -214.645.468' 

I.IABII  rilES- 

Capilal  Paid  I'p  .v.oiki.ooo  s.iaio.ooo  i 

Pest  Fund  2.5,000,000  25,000.000  ! 

Notes  In  Cirrulatihn  ..  1.911.243,557  1.922.1.92.842  —  10.889,285  4  86.409,011' 

i>EP(isi  rs- 

Govl  ol  Can  .52.775,478  .52.116,072  -  659,404  4  2,355,382] 

Char.  Banks  681,8,17,255  603.109.223  4  81,748,032  4108.998,540 

Other  ,  27,073,930  22.600, M2  4  4,473,238  4  2,405,5831 

Total  7M,706,861  677.825,937  -  86,880.724  4113,659,307' 

Uabilltie.-'  'Other  Curr.t  93.674,676  90.252.787  -  3,421,889  4  19,666,301 

All  Other  Liahilitiea  125.848,267  100.476.379  4  25,371.888  -  5,033,351 

Total  .  2.925,473,161  2,820,687,945  -6104.785,218  +  214,645,488 


Why  Don’f  You 
Write  our  Group  Departmont 
for  details  of 


An  Increased  dividend  scale — Present  and  future  participating  policy¬ 
holders  benefit  from  a  new,  increased  scale  of  dividends. 


If  you  are  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  assets,  or  if 
you  have  receiv'ed  a  legacy  from  a 
resident  of  Britain  or  the  .sterling  area, 
you  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  fo  assist  you. 


Autopay — a  new  money-saving  feature  for  budget-conscious  people — ^monthly 
premiums  automatically  handled  through  your  regular  bank  account. 


ACCIDENTAL  DEATH  AND 
DISMEMBERMENT 


WEEKLY  INDEMNITY 


‘Design  for  Tomorrow”  is  the  modern  way  to  buy  life  insurance — available  to 
you  today.  "Design  for  Tomorrow"  . .  .  the  most  progressive  program  in  life 
insurance  ...  is  backed  by  the  experience,  and  security  of  the  Great-West  Life. 
For  full  details,  contact  a  Great- West  Life  representative  today. 


SURGICAL  EXPENSE 


MEDICAL  EXPENSE 


diagnostic  AND  X-RAY 


POLIOMYELITIS 


MAJOR  MEDICAL 


Ymir  enquiries  are  invited  at  any  branch  of 
Imperial  Rank  of  Canada  from  coast  to  coasU 


PENSION  PLAN  SPECIALISTS 

Per  firms  Lerpo  and  Smell 


ninorert 


KEEP 

COSTLY 

EOUIPMENT 

BUSY 


Gt.  Lakes  Paper 
3r6  Quarter  Net 
Shows  Expansion 


THE  FINANCIAL  TIMES,  NOVEMBER  7,  1958 


Big  Union  Gas  Expansion  in 
'58  Brings  6-Month  Loss 


IMPERIAL  BANK  OF  CANADA  EXECUTIVE  CHANGES 


'INCO  3rd  Quarter 
I  Earnings  Equal  To 
Only  61c  a  Share 


jversely  affected.  Meanwhile  our 
I plants  are  being  maintained  in 
.satisfactory  condition,  and  cus¬ 
tomers  are  being  supplied  nickel 
from  stocks  available  in  our 
large  accumulated  inventories.” 


Chatham  —  In  releasing  finan-  ponding  pei 
cial  and  interim  report  cm'ering'.''^^'’' 

the  first  half  of  the  fiscal  year  financ 
.  r.  .  „  . ,  ^  U  company  ai 

to  September  TO.  David  P  Rng  , 

ers.  president  of  Union  Gas  Com- 'have  issued 
panv  of  Canada.  Limited,  points  public  to  th 
out  that  this  is  the  period  ol  the 
year  when  revenues  are  at  the  ” j'* 
low  point  while  day-to-day  ex-  '^creased  in 
prnses  fluctuate  verv  little.  costs  in  adi 
'  ^ncl  saIps 

Ovet  the  past  several  m'’nths,„|tip^3tp,^;  3, 
the  company  has  been  expanding  ,  • 

its  facilities  lor  purchase,  t.-ans  ^  ,1^ 

nrssion.  storage  distribution  and  about  $9,50  ( 
sale  of  gas  throughout  its  tti  greatly 

ritory  in  souihwesiern  Ontario  j 

and  early  in  the  period  the  com-  ^ 

pany  acquired  substantially  all  pp,  result  i 
the  properties  of  Dominion  Nat- 
ural  Gas  r  o  m  p  a  n  y  Limited.  oo(i.  ’rompa 
These  steps  have  entailed  suh-  jj, 

siantial  increases  in  all  operal-  3gp 

ing.  mainteannce  and  promotion  ^  "Kver  sir 
expenses. 

In  the  SIX  months'  period  ended  this  six  moi 
September  .30.  there  has  been  an  pected."  sai 
increase  in  \  olume  ol  sales  lor  given  norma 
residential,  commercial  and  in  the  net  prof 
diistrial  use.  resulting  in  gross  year  endini 
rer'eniiet  of  $7,6.53  oun  being  $2.-  should  comi 


I  Great  J.,akes  Paper  Co.  Ltd 
;  reports  for  the  9  months  ended 
1  Sept  ember  .30th  net  earnings  after 
all  charges  of  $1,461,311.  equal 
to  $1.14  a  share  on  outstanding 
stock,  a  reduction  of  12  per  cent 
from  figure  of  $1.6,5.5  .594  or  $1.30 
a  share  for  corresponding  period 
Third  quarter  profit  of 
cents  a  share 
$.522.1.31  or  41 


Interim  report  on  operations  of 
the  International  Nickel  Co.  of 
; Canada.  Ltd.,  and  subsidiaries 
for  the  9  months  ended  Septem¬ 
ber  30.  1958,  shows  net  earnings 
jin  terms  of  United  Stales  cur¬ 
rency  of  $.3n.,321,non.  after  all 
charges,  depreciation,  depletion, 
itaxes,  etc.  for  the  period.  Por 
the  corresponding  first  nine 
months  of  1957  net  earnings 
amounted  to  $66,017,000. 

Net  earnings  of  $R.9?n,nnn  in 
the  three  months  ended  .Septem-. 
ber  .30,  19.53,  compare  with  $9,-1 


[of  19,57. 

$621,612  or  49 
compares  with 
cents  a  year  ago. 

First  nine  months'  sales  were 
up  12  per  cent  at  $2.3,.354,27.5. 
while  operating  profit  'after  dol 
lar  discount!  at  $5,842,696  was 
down  3  per  cent  or  $521,763.  of 
which  $2.3.3.345  was  due  to  re¬ 
duced  investment  income.  C  ,1. 
VV.  Fox.  President,  points  out 
that  the  $6,30.7.33  ILS.  dollar  dis¬ 
count  loss  was  nearly  10  per  cent 
ot  operating  profit. 

The  tl  per  cent  increase  in 
newsprint  shipments  has  far  from 
matched  the  expansion  of  capa¬ 
city.  Mr.  Fox  says.  Orders  have 
ai  eraged  more  than  20  per  rent 
'below  contract  amounts,  includ¬ 
ing  those  from  new  contracts 
which  took  effect  with  the  start 
of  No.  4  machin-e.  Immediate  out¬ 
look  is  that  operations  will  con 
tiniie  at  a  level  substantially  be¬ 
low'  the  new  capacity  level.  Im¬ 
proved  operations  cannot  hei 
^expected  until  U.S.  consumption 


•  ••by  installinfi 
TELEPHONES 
in  your  vehiciBf  I 


E.  J.  FRIESEN  H.  W.  THOMSON  S.  E.  ASHLEY 

Imperial  Bank  of  Canada  announces  the  Board  of  Directors  has  elected  Mr.  E.  J.  Friesen  a 
Director,  and  a  Vice-President  of  the  Rank. 

I  Mr.  H.  W.  Thomson,  formerly  .Assistant  General  Manager,  has  been  appointed  General 
Manager  of  the  Bank  succeeding  Mr.  Friesen. 

Mr.  S.  E.  .\shley,  formerly  Manager.  Toronto  Branch,  has  been  appointed  an  Assistant 
General  Manager  with  Headquarters  in  Toronto. 


nine  months,  report  says:  Nickel 
deliveries  during  the  first  nine 
down  thirty-three 


I  months  w  ere 
:p  r  cent  from  the  same  period 
'in  1957.  Copper  prices,  and  platin¬ 
um  metals  deliveries  and  prices 
were  also  down  substantially.  In 
consequence  of  these  unfavorable 
lactors  and  our  reduced  opera 
tions  our  intake  from  sales  was 
off  by  over  $80.0f)0,000 
■‘Earnings 


/sf  Half  Gains 
For  Reitman's 


Yntir  (tespafchprn  cm 
ippp  in  rnnstnnt  touch 
with  unur  rtriipn... 


I  mercial  and  industrial  purposes.-  Anglo-Canadian  Telephone  state 

especially  in  the  newlv  acquired  Company  reports  consolfdated  * 

markets  where  natural  gas  form-  net  earnings  of  company  and  j 
erly  was  not  available  in  suffi-  consolidated  subsidiaries  for  the  fhp"riirren 
cient  quantities,  if  at  all,  for  months  ended  .September  ness  upset- 

,.„ch  p„rpo,.... _  _  I,.,  Hnp  .p'bh 

fimrt's  holdinps  were  increa.pd  r'-iT’oarPd  to  JI..W.0;tI  for  Ibr  Rolonop 
in  .31  common  stock  issues  and  m.onths  ended  Septemhei  ''ss^e  s  oi 

tin  5  bond  issues.  Reductions  oc-  Consolidated  net  earn-  I'antiities  - 

'citrred  in  7  common  stock  and  '"Ss  for  the  twelve  months  end 
6  bond  issues.  Among  larger  fd  .September  .3(1.  19,53  was  $1.-  ,  ^ 

accomnanis  dividend  holdings  of  Canadian  Investment  ■98..303  compared  In  $1.366,0flJ  h 

[  ^  ^  r-  A  "  fhe  end  of  the  third  s  similar  period  in  19.37. 

shares  of  Canadian  qi,a,.,pr  were;  79..3no  shares  of  Consolidated  net  income  ap  '  ^26-.™''’ 
Fund.  Lt..  slates  that  Bell  Telephone.  3.3.000  .shares  of  plicahle  to  cla.ss  A  and  deterred 

-mand  for  shares  of  Steel  of  Canada.  .30.000  shares  ofjslocks  (after  dividends  on  the  ^  ” 

continued  at  record  ^ IW-fKlfl  4'2  per  cent  preferred  stock  of  " 

u.  .u;..a  p...o,.r»r  shares  of  Consolidated  Papei  the  parent  companvi  amounted  i’  o 


during  the  nine 
months  were  equal  to  $2.07  per 
common  share  compared  with 
.$4..52  in  the  similar  period  last 
-year.  For  the  third  quarter,  earn- 
iings  equalled  6lr  per  share  com¬ 
pared  with  $1  40  a  share  for  the 
third  quarter  of  last  year 
“In  the  face  of  these  conditions 
the  Mine.  Mill  and  Smeller 
Workers  Union  on  September  24. 
1958  called  a  strike  closing  all  of 
our  operations  in  Ontario,  The 
strike  resulted  from  union  de- 
|mands  for  a  .substantial  wage 
(increase  despite  the  recommend 
lations  ol  the  Conciliation  Board  j 
jappoinled  under  the  auspices  ol ; 
the  Ontario  Goiernment.  The' 
Board  found  that  our  level  ot 
wages  was  unequalled  by  any 
other  company  in  Canada  with  a 
comparable  force.  It  concluded 


3rd  Quarter  Peak 
In  Sales  of  CIF 


u'ith  a 

BELL  Mnhiip 
Tpipphnop  System 

Cut  unnecessary  mileage.  sav« 
on  operating  costs,  get  the 
most  from  your  manpower 
and  equipment. 

Bkll  Moan.F  Telephov* 
Sravirr  —  tike  nil  Bril  spro- 
irps  —  requires  no  capital  in¬ 
vestment,  no  extra  charges  for 
maintenanre  or  replacements. 
M'e  keep  all  equipment  at  top 
opeiabng  efficiency.  Yon  pay 
only  a  flat  monthly  rate. 

If  w  e  can  help  your  biisf- 
ness  w  ith  Mobile  Telephone 
Seisice,  give,  iis  a  call  at  our 
nearest  Business  Office.  There 
is  no  obligation,  of  course. 


months  nf  1958  compared  to  $1. 
185.09.3  in  19.57  and  $1.517.0.53  r 
for  the  twelve  months  ended 
Septemhpr  .30,  1953  romparpd  (e 
$1..584.7.34  for  the  twelve  months 
ended  .September  .'10.  lO.'G. 

I  Farnings  for  the  tale'll  perioH 
were  equal  to  $1.76  a  share  oii 
outstanding  'A''  slock  and  $1.31 
a  sliare  on  deferred  slock  as 
against  $1.86  a  share  on  “A  "  and 
l$1.41  a  share  on  deferred  lot 
(first  9  months  of  last  year. 


Halifax  and  Dartmouth,  and  the 
Western  Stores  will  include  W'in- 
nipeg  and  Vancouver. 

Sales  volume  for  the  months 
of  August  and  September  was 
satisfactory  showing  an  increase 
over  the  pre\  ions  year  It  is  hop¬ 
ed  that  this  will  continue  through' 
the  final  half  of  our  fi.scal  year; 
and  that  our  year-end  profits  will  | 
show  an  increase  in  earning.si 
o\er  the  previous  year." 


New  3’nrk  —  Hiidbon  Bay  Min  between  March  and  .May  of  this 
mg  Smelting  To  Ltd.,  reports  .'ear.  including  our  first’ we.slern 
net  earnings  of  $4,939,068.  equal  ‘‘'"''p  op^upd  in  Ual- 

.  n.  u  f  ..  n,«  nino  'Ory.  Alberta.  Louis  Heilman, 
to  $1  31  a  share.  ro>^  the  nine  .  , 

president,  says  in  presenting 
months  ended  September  .30  last.  Hgures.  ‘tw-o  new  .sinres  were 
]This  compares  w  ith  net  nf  $6,-  opened  in  August  and  October. 
'669.9.50.  nr  $2  42  a  .share,  in  cor¬ 
responding  period  nf  1957. 

Company  reiinrled  net  earn¬ 
ings  for  tiip  first  six  months  this 
year  at  $:?.7io.i69.  or  99  cents  a 
share,  down  from  $5  ,441,216.  nr 
$1,91  a  share,  in  the  similar 
period  a  year  earlier.  Indicated 
earnings  for  the  third  quarter 
this  year  accordingly,  was  $2.- 
243.399.  a  siibstantj;  I  improve¬ 
ment  over  last  year  s  $1..328,- 


In  November  three  additional 
stores  will  he  npeniHl  including 
our  second  western  store  in  p'.d- 
monlon.  Alta.  We  will  have  in 
operation  104  stores  by  the  end 
ol  Nnxember  ol  this  vear. 

■  Further  expansioo  is  plan 
red  for  19,59  and  I960  with  16  ad 
ditional  stores  having  been  leas¬ 
ed  and  Reitman's  w’ilt  he  operat¬ 
ing  from  Coast  to  Coast.  .Some  nf 
the  Kaslern  Stores  will  be  locat¬ 
ed  in  the  .Maritimes. 


Olh*r  Bill 
Insci  ($1  StrvieH 


Draper  Dobie 


i,fnrrrn»p 

^pfitrn^  (-oni  fwny  IjH. 

in  Ontario  MfMitFPS  THt  TORONTO  STOCK  EXCHANGE 

25  Adelaide  W.,  Toronto  •  EMpirc  3-9171 

Sudbury  •  Windsoi  •  North  Boy  St  Cothorines  •  Tort  Colbornt  •  London 
Mttp  ond  OuHin#  Avoihhl^  on 


InUrremmonicotino 
T«l«oh9n«  Syf*«mt 


BEU  TEIITYM 


THE  lELL  TELEPHONE  COMPANt 
OF  CANADA 


including 


of  the  Jet 
World, , . 


Highly  versatile  SSassey  Serguson 
WB'h  Bull  eguiBped  with  B^rkhrm 
gre/tks  fresh  grourui  on  new  con¬ 
struction  pro/ects. 


breaking  fresh  ground 


mines  anH  quarries,  Massey-Ferpuson  light 
industrial  equipment  is  helping  to  build 
new  homes,  new  roads,  new  towns — helping 
indu.stry  to  increase  production  through 
more  efficient  materials-handling  methods. 

As  part  of  a  program  of  basic  realign¬ 
ment  in  organization,  marketing  and  pro¬ 
duction,  Massey  -  Ferguson  —  world’s 
largest  manufacturer  of  farm  tractors  and 
self-propelled  combines — is  breaking  fresh 
ground  and  moving  ahead  to  new  achieve¬ 
ments  in  the  industrial  field. 


Massey- Ferguson  Limited,  world-renown¬ 
ed  for  its  outstanding  achievements  in 
agricultural  mechanization,  is  today  break¬ 
ing  fresh  ground — in  the  industrial  and 
construction  fields.  Alert  to  modern  needs, 
the  Company  now  has  applied  its  engi¬ 
neering  skills,  its  experience  and  its  facili¬ 
ties  to  toe  production  of  a  full  line  of 
outstanding  light  industrial  tractors  and 
related  specialized  equipment. 

On  new  community  and  construction 
sites,  in  industrial  plants  and  factories,  in 


More  than  90%  of  the  large 

Boeing  and  Douglas  commercial  transports 

are  being  powered  by  Pratt  &  Whitney  Aircraft 

JT4  and  JT3  jet  engines. 


Massey-Ferguson  Limited 

Toronto  •  Canada 


COMPANY  LIMITED,  LONGUEUIL  23,  OUE. 


Btsce  AIRCRAFT  ACCESSORIIS 


HAMILTON  standard  PRODUCTS 


SIKORSKY  HELICOPTiRS 


,  I  I  “political  movement”  fostered  by  the  I 

I  hA  I  iniAC  >  Canadian  Labour  Congress.  I 

I"*®  I  |IIIIG9  .  These  developments  suggest  thati 

ESTABLISHED  1912  |  worJccrs  in  Quebec  Province,  whether  ini 

rubiished  every  md«y  at  410  St.  Nirhoitf  Street.  \  unlons  affiliated  with  the  Canadian  Labour! 
^SS?^r**cVt^^».'„‘??  !  Congre.s.s  or  the  Canadian  and  Catholic! 

!  Confederation  of  Labour  has  no  intention. 


Explaining  the  Canadian 
Banking  System 


Editorial  Forum 


TOO  MUCH  OF  A  GOOD 
THING 


fthe  gamekeeper  retawied.  “DM 
those  new  guides  get  here?”  he 
!  asked.  ‘‘Met  ’em  up  the  road  and 
i  told  them  to  come  down  and 
'  make  themselves  at  home.” 

—  The  Printed  Word 


By  JOHN  S.  PROCTOR 
President  ef  the  Imperial  Bank  el  Canada 


ADVERTISIKG  DrPAWTMFVTS 
Qarbee 


4.  A.  Ptn.»r«l 


W.  E.  Hooppr 


FOOLING  THE  COMPUTER 

News  arrives  frequently  of 
new  British  achievements  in  the 
field  of  electronie  computers. 
Rut  one  thing  they  have  not  been 


I  Confederation  ^  Bv  joHn  s  PROCTOR  pooling  t'^ITcomputer 

- — - of  being  made  “captive”  to  socialism.  Nor  By  JOHN  s.  proctor  ^  fooling  the  compu-ter 

A.  R.  w.  VOTING  .  Ertitor  I  rio  workers  in  Quebec  look  with  favour  on  President  el  th#  Impanal  Bank  ol  Canada  >  |  thing  This  can  be  true  of  slate  3'^'''^'’''  ''PHuently  of 

t  c.  ERTL  .  Mansstns  FOitor  I  iinion  leaders  who  would  like  to  control  ^  dlHeraneas  best  intere.st  of  the  Canadian  na-  appeared,  largely  through  amal-j welfarism  just  as  of  anything;"^"  R^f'sh  achievements  in  the 

Circulation  .  H.  Kinram  j  fhelr  dcmociatic  right  to  vote  as  they  between  Canada  tion  i.s  approached  as  a  eo-oper- gamation  or  absorption,  leavdnglelse.  as  shown  in  a  recent  press  e  ectronie  computer*. 

ADA^RTISING  DEPARTMENTS:  .  _  '  cboosc.  I  Unitad  Statts  Is  that  ative  venture  by  hanker  and  nine  in  actual  operation.  report  from  Britain,  fneident  re-  ""I./'’" 

*"'*'*'  .  el  tha  two  banking  systams.  ilaw-maker.  There  is  no  inqui.si-  lncidentally.it  is  now  .IS  yearsjp„r,p^  involves  Donald  Rrooker' ""  faultless  y  yet  is 

G.  St.  ryr  Ic  p  M  IfinArinfl  fanada'c  •’*'**'’  *•  president  ef  jtion,  no  intimidation-and  no  since  the  last  bank  failure  in:„,  T,.edeger.  the  father  of  Ihir-  Iranslation. 

••  . .  V.anaaa  S  ^  Itelevlsio..  on  the  contrary,  there  Canada.  :Ipp„  children  who  finds  that  '‘j,’ 

•TiBSCRiPriON  PRICE.  In  c.^Ada  ss.  .  yrAr;  Hsr  A/Iaiu  ProBlem?  ‘  *«"•  «‘ese  differ-  ii.s  a  sincere  effort  made  by  all  Like  aH  modern  states  today.j,,^^,,  j, 

where  «6.  sinsie  copies  is  cents.  ...  enees  to  an  American  audience  Iconcerned  to  approach  the  pro- Canada  has  a  central  bank,  thei.  .  ..  ,  .j  to.”"  I  ,.T.,rc?r 

HEAD  OFFICE:  Montreei— Telephone  all  rtepArtmetits  Prime  Minister  Diefcnbaker  was  npvpr  the  ether  day  when  he  address-  I blem  fairly  and  objectively  and  Bank  of  Canada.  corresponding|J^^^|.  l[nn'^  rai  s 

AVeane  8-3l3fi.  OdtimisHc  as  he  was  in  London,  where  »I,,  American  Life  Cenven-  Ito  .see  that  the  best  possible  legis-  in  many  respects  to  your  federal!  .  .  ,  •  ,  ..  .  <  u. 

roBONTO  OFFICE;  J02  Royal  Bank  Bldg..  *  Ring  ;  u-  tnid  an  aildicnce  at  Roval  Albert  Hall  •  /-f  e  ^  lotion  ic  nlaced  on  the  statute  reserve  system  The  Rank  of  '*  The  phra.'.e  nut  of  sight,  oiu 

street  East;  Telephone  EMpire  3-1313  and  EM.  y.  Toln  an  aiintence  at  ft  ya  _  a  Chicago.  Excerpts  of  jlation  IS  placed  on  rne  statute  reserve  system,  me  nanK  o>  emninved  he  los-  of  mind  became  invisible 

3-1324.  E.  Wilfrid  Hooper.  Manager  ;  that  f  anada  mijrht  outfiace  the  united  ,|,j,  .rfaress  are  reproduced  Ibooks.  Canada  is  wholly-owned  by  the  _  -r  ,  .  r  ■<  idiot  the  spirit  is  willing  buf 


tllBSCRlPTlON  PRICE.  In  Canada  t».  a  year;  else 
where  fS.  Single  copies  IS  cents. 

BEAD  OFFICE:  Montreal— Telephone  all  departments 
AVenne  8-313fi. 

TORONTO  OFFICE:  102  Royal  Bank  Bldg.,  a  Ring 
Street  East;  Telephone  EMpire  3-1333  and  CM. 
3-1334.  E.  Wilfrid  Hooper.  Manager. 

NEW  YORK  OFFICE:  111  Broadway,  ,\en  Fork.  R.  S. 
Farley,  Representatiye . 

LONDON.  ENG..  OFFICE:  9.V  BIshopsgate,  E  C.  2; 
Davies  »  Co.,  Repreventative. 

EDITORIAL.  79  Ridgeway  Crescent,  mpinglnn,  Kent. 

Devoted  tn  the  interests  of  the  in 


Is  P.M.  Ignoring  Canada's 
A/lain  Problem? 


ni  I  rt'aifKei .  mt?  irimt'i  mii-  ^  •  i  j  »  j 

,  .  ,  P'xprrt.s  mpt  in  London  to  flL« 

teen  children,  who  finds  that  ,  j  au 

....  .  cuss  this  problem  —  and  the 

under  Britain  s  welfare  stale  if  ....  j  j  u  au 

oddities  prodiieeri  hy  fhe  eJeo 
just  doesn  I  pay  him  to  go  In  hraiii’s  efforts  at  transla 


ation  is  placed  on  the  statute  reserve  system.  The  Rank  of  I 

Wilfrid  Hooper.  Manager  !  rnai  i  anaoa  miKDi  oLiLiwi-t'  IIIB  ijiiitcui  roproducod  [books.  Canada  is  wholly-owned  by  thor  -p  ,  ,  .  ,..p|,prp  nav-  ‘f*’"''  'P""''  willing  buf 

iFFiCE:  Jii  Rr/Mdw»v,  N>w  Tnrk,  R.  s.  j  Kjnjfdoni  in  productivity  in  a  quarter  of  herewith.  (Editor)  One  of  the  mo.si  important  re-  Canadian  Government,  acts  as r’*'  *  j  u ■  ’  weak*  came  out 

sprespntative.  |  ^  Hp  had  left  Canada  before  the’  ,5,  ,3,  of  the  1954  Rank  Act  revi-  the  fkscal  agent  of  the  governJ^"^^  family  and  him^.j^p  tolerable  but  the 

publication  of  thc  latcst  CO.st  of  living  ^  wa.9  that  the  banks  were  ment.  manages  the  public  debt,H‘'lf  "^en  he  is  unemployed!  meat  is  uneonked;”  “give  the 

:9  Ridgeway  Crcsccni.  orp.ngion,  Kent,  i  fiptires  but  it  I.S  iinlikelv  thp.sp  might  amending  and  modern- ibroughi  into  what  was.  for  them. I is.sues  all  paper  money  and  is'C"mr>s  to  .several  pounds  ^ 

-  -  - .have  tempered  his  enthusiasm.  Either  essentially  a  brand-new  field,  the  channel  through  which  thelw^k  moie  than  he  can  imagination  get  wei.  it  has 

Devoted  to  the  interests  of  the  in  ,  he  is  over-estimating  Canadas  ^hlllt.V  pffpei  the  Rank  Act  is  Fbey  were  empowered  to  make  nations  monetary  policy  is  putlwbile  on  a  .|ob.  In  tact,  while' •> 

vesting  public  in  the  belief  that  the  '  modifv  the  cost  of  production  or  he  .  '  .  „.  meether  [loans  on  the  .security  of  mort- into  effect.  The  most  important  I  idle  he  is  better  off  financially  _  The  Blue  Bell 

Z*1^m*of^l^L!:e^1hT"rr::^  undoflestimating  Britain’s  ability  1^.  W  years,  involving  Sages  in.sured  by  the  govern- function  of  the  Bank  of  Canada, ithan  most  highly  skilled  work-  -  "  - 

verity  of  industru  and  the  develop-  .  mninf am  ifs  pre.sent  pace.  searching  public  enquiry  by  a ^'anada  for  new  residen- of  course,  is  to  regulate  the  vol-iers  drawing  .steady  pay.  .Vlr. 

ment  of  our  resources.  What  he  has  done  by  his  extravagant!  House  of  Com-ihal  construction  under  our  Na-iume  of  money  flowing  through  I  Brooker's  large  family  makes  his 

I  forecast  is  point  up  Canada’s  most  PTes.s-j  .,  p^jjpnre  from  iheihoDal  Housing  Act.  the  commercial  banking  .sy.stemicase  a  bit  exceptional.  Fact  re-  kPAY  LESS! 


Way  .Mr.  Rrooker  figures  it  i.s  The  phrase  •'out  of  sight,  oiu 
that  when  he's  employed  he  los-  of  mind  became  ''invisible 


es  money.  Total  of  wellare  pay- 


idiot:'  '  the  spirit  is  willing  bih 
ihe  flesh  is  weak'  came  out 


Isults  of  the  19.>i4  Rank  Act  revi-  the  fi.scal  agent  of  the  govern-  bim--.,hp  Hrink  is  tolerable  but  the 

cJsion  wa.s  that  the  banks  werejment,  manages  the  public  debt,  unemployed!  meat  is  uncooked;  '  ‘‘give  the 


f,  are  endless,”  turned  up  as  "let 
!the  imagination  get  wet,  it  has 
no  tail  ...” 

y  —  The  Blue  Bell 


ment  of  our  resources. 


MONTREAL.  FRIDA'\ ,  .NOVEMBER  7.  19^3 


A  Serious  Resoonsibility  '  'he  high  cost  of  PIwI'K'Hoii  here:  a  prohibited  since  thel  The  Bank  of  Canada  has  a  „nrip,  the  "wellare  -  label.’ there 

r  /  i  cost  which  is  progressively  limiting  the  Canadian flays  of  banking  in  Canada.iwide  intluence  on  many  banking,!^  g,.ave  danger  in  store  when 

For  Company  Management  '  shinty  of  Canadian  produce^rs  to  com-  legislation  is  kept  up-lo-  a"'’  b  i**  prohibi- [policies  but  it  has  nothing  to  do„h„,p  payments  become  a  substi- 

^  I  both  at  home  and  abroad.  A  a  time  except  for  such  lendingjwilh  the  day-to-day  management ^ 

Commenting  following  this  week  .s  ,  when  the  reassortion  of  freer  trade  i.s  developments  inherent  in  a|i'"‘^‘''-  sovernment  of  the  chartered  banks.  That  emplovment. 

agreement  on  the  term.s  tot'  a  sett  ement  common  among  Canada. s  trading  PHi-t-:  and  rich  na-l'esislaH""-  were  mams  where  it  should  b^w.th'  ..  .  ,u^,  „„,:Hpai 


lorecast  is  point  up  (.ananas  most  Pl*CliS"lmons  with  evidence  from  then'"'’®''  Housing  Act.  the  commercial  banking  .sy.stemicase  a  bit  exceptional.  Fact  re- 

ing  problem,  although  hardly  in  QHar-i^p^j^^l  government!  >-euding  by  the  banks  on  the. and  to  control  the  over  all  vol-  main.s.  however,  that  when  the 

fers  where  it  matters.  That  problem hankers,  businessmen, beenlume  of  bank  credit.  State  hands  out  money  to  people; 

i.s  the  high  cost  of  production  here;  „ii,„..  :„(onocfo/i  I  specifically  prohibited  since  thej  The  Bank  of  Canada  has  a  under  the  "wellare'  label,  there 


PAY  LESS 
INCOME  TAX 


ot  the  twelve  weeks  old  strike  at  the  Ha-  ners.  Canadians  are  being  moved  irre- . . .  jbrought  into  the  housing  picture  the  officers  of  each  bank.  In  ''  ",’  .Z  ,  u  h  ,  'h . . 

miltOP  works  of  The  Steel  Company  of  .•^i.stihlv  towards  a  greater  need  for  pro-  ”  .  i«ht  because  available  mortgage  that  way  the  independence  and.  j'*."  ^  ^ 

Canada,  on  the  e.stimafc  that  the  work  tection.  I„f  J  T  fn'  from  existing  institutional  stability  of  the  commercial  bank-  de.sirabibty  ol  larger  un- 

_ U„J _ 4  „  CKO  ....  _  _ r  . .  of  the  Rank  Act  .since  it  was .  ...  .  .  rmn  nvment  insurance  navmenl- 


jyoiing.  progressive  and  rich  na- 


This  i.s  something  that  political 


stoppage  had  meant  a  loss  of  about  .$.'i0  The  mere  possession  of  resources  is  .•  ii ,  m-i 

million  to  the  company  in  production,  and  '  not  enough.  What  counts  i.s  the  ability ^  ' 

of  approximately  $9  million  to  the  work-  :  to  convert  those  resources  into  finished; 
ers,  a  spokesman  for  the  uoion  stated  that  ;  products  for  sale  at  competitive  prices. r''7r^  .  j 

the  strike  did  not  really  represent  a  lo.ss  ,  The  gains  made  in  productivity  are  being!”^  hiking  mvos  iga  ?d  ai 
in  wages  because  "there  are  thousands  of  continuallv  wiped  out  by  inflation.  Thel”*'^''*^  ,  , 


”  Th;“!'f‘nd‘''-s  did  not  meet  the  demandjing  .system  are  maintained.  employment  insurance  paymenr- 

,hp»iin»  hfipn  havp  pxlpndpd|  imphri  recoCTi.nl  lhal  Ihpie  should  hpiPP  P.'  "«■  laJPaJ-r"  IhPoisol'P' 

ntly  the  chartered  banks  movedia  degree  ol  public  .scrutiny  of  would  do  well  to  bear  m  mind 
Ito  this  new  field  is  indicated Ibanking  lhal  does  not  apply  (o  The  Letter-Review. 


several  months,  with  all  phases,  '  •  ,  .  j  ’ 

of  hanking  investigated  and  dis  •h*’ fh^rtered  banks  movedja  degree  ol  public  scrutiny  of 

'into  this  npw  lield  is  indiratodpanking  lhal  doe.s  not  apply  to 
_ _  bv  the  tart  that,  from  a  stand-jan  ordinary  industry.  This 


Canadians  who  will  make  wage  increa.ses  pre.sent  government  has  given  every  '1""  T-"’!ling  s 

now  who  never  would  have  made  them.”  j  indication  of  being  aware  of  this  situa- 1'^'’.  ”  "  ^."'"^119.17 

Thp  nopsfinn  arispe  under  the  circiim-  i;  "  u...  .*  u..*  lUfl„  f,.  o.f  - - business,  particularly  when  it  is!,__^_ 


start  in  I9.S4.  they  became  in  springs  from  Ihe  lad  lhal  the 
the  biggest  institutional  financial  welfare  ol  millions  ol 


The  question  arises  under  the  circum-  |  but  it  ha.s  done  little  to  act  upon'  "''j'"  ^-,..-,..0  Kontc' lenders  under  the  Act.  Their  par- [Canadians,  particularly  the  men 

moo  00  fo  Ro,.,  lonp  'TVio  iniprnotipnol  in-  remembered  the  cnartereo  banks;  ...  .  ..... _ .  .  ,  . 


stances  as  to  how  long  The  International  !  thi.s  awareness 
Nickel  (!o.  of  Canada  can  hold  out  now  j  a  large 

that  STELf’O  has  been  placed  in  a  post-  j  ..ost.s  has  been 


o  - -  I  nil.-.  ,  f-narfian  onrnnra. if 'e'pation  to  dale,  for  the  build-|and  women  who  have  left  their 

can  hold  out  now  j  q',,  a  large  degree,  thi.s  inflation  of i”  .  '  t  i  .u  1  '  ing  ot  new  homes  under  the  .Act. [money  on  deposit,  is  d.’pendent 

n  placed  in  a  post-  |  costs  has  been  inevitable  in  the  policies  .harinrc  are  fnt-  nniv  improvement  or  repair  ofiupon  the  strength  and  slabilitv 

•ooniifcp  nthpr  than  _ j _ _ i _ j  _ ,Our  charters  are  for  only  10'  .  ,  ,  ^  ... 


tion  where  it  had  no  recourse  other  than  1  towards  maintaining  employment  he  renew^  hv  «>ff  f’""ies.  adds  up  to  nearly  $1  of  the  banking  .sy.slem.  ihe  hunting  cabin,  on  a  chill  lall 

to  accede,  m  al  but  a  few  minor  points  |  the  recession.  The  pre.sent  government.  T  the  endTf  that!*’*"'""  :  'epresented  by, evening,  i,  will  he  line  to  ic- 

to  the  claims  of  "nion;  '  in  thi.-^  is  doing  no  more  than  any  other  be  forced  to!  'P*"  f''nRnce-<orre.s-lc.„„nt  the  lishmg  tnp  anecdotes 

t^he  Steel  (  ompany  had  characterized  as  I  jjovernment.  Canadian  politicians  ai’R  trading  nations  of  the  world,  ponding  to  your  Secretary  of  the  „!  the  summer  pasi  One  that 

being  uneconomic  and  at  variance  with  ,„^^it,ted  to  a  policy  of  full  em-  ”'~^^  ,  .ranking  fourth  m  total  trade.  Treasury-who  works  . hi ough  an' Ji,,  hV^”^^ 

the  pleas  of  the  Pnme  Minister  and  the  !  regardles.s  of  cost.  Riit  full  that  basic  economic  official  of  his  d-epartmeni  the  I,  .  L 

Minister  of  Finance  m  O  tavva  that  ma-  ,  pioyment,  as  events  have  shown,  is  hit  o^  the  inspect or-Ceneral  of  Banks.  Ln-  cl  v  of  Ou  bJe 

nagemem  and  labdur  should  jom  m  hold-  j  uompaliblo  wilb  an  improved  ,-ato  ""  ZX'"'""""'  "■  »'  “a^  uLh  "n  dual  «,ih  Tt, 

mg  the  line  on  puces.  .....  'productivity.  Having  chosen  the  former,!  ^  u‘„k,  'result  being  that  the  number  oflAct,  he  is  required  from  time  u  r  . 


!?icrap  Book 


fish  story 

Sitting  around  the  tirrplace  in 
Ihe  hunting  cabin,  on  a  chill  lall 


'riod  nr  we  would  he  forced  to!  f-'^^^da  is  one  ol  the  great  the  Minister  of  F 1  nance— emre.s-i count  Ihe  lishmg  tnp  anecdotes 
osp  niir  doors  trading  nations  of  Ihe  world,  ponding  (o  your  Secretary  of  the  „!  the  .summer  pasl.  One  that 

Hazardous'’  No  I  would  not  trade.  Treasury-who  works  through  an '  „,j||  be  sure  to  enme  up  at  a 


ing  the  line  on  prices 


makeup  of  our  banks,  one  re-|der  the  provisions  of  the  Rank 
suit  being  that  the  number  oflAct,  he  is  required  from  time 


u  ^ ^  the  latler  has  been  put  beyond  our  reach.!'  ^  nerneiual  charters  hut'®'’^'^"  branches  is  relatively  ito  time,  but  not  le.ss  trpquemly’ 

if  will  take  other  unions  I0  use  »he^  steel  (’anadians  can  pursue!  ”  high.  The  late.st  figure  is  l.Slithan  once  a  year,  to  make  an' 

agreements  as  a  the  contradiction  is  a  matter  of  conjee- P,  charters  andi'"''''®"  in  l«  countriesiexamination  of  the  affairs  of 

mands.  This  IS  a  development  There  is  growing  evidence  , he  Rank '’‘«h"prritories  of  the  Brit- ieach  bank.  He  must  satislv  him- 


ravv  north  will  deal  wilh  the! 
poachers  who  tor  a  brief  time 
otitwilled  the  gamekeeper. 

He  had  been  off  on  a  ;i.i-milc 


while  you  build 
greater  financial 
security  through 

Tne 

JMLAl^F 

**PERSONAI. 

RETIREMENT 

PLAN” 

9  M.4K  -  yiiitual  Afcumu- 
lafing  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  • 


pears  to  be  implicit  in  the  leaction  iit  1  man.v  thoughtful  Canadians  are  pre- 


and  eight  territories  of  the  Brit-ieach  bank.  He  must  .satisfy  him-  property,  and  m/tlt  THIS  ADVERTISEMENT  with  y.ui 


*  •  .  .u  *  f  1  4  . thoughtful  Canadians  are  pre- ■ #*  •  4  **  4^"C'sf’  West  Indies.  self  that  those  provisions  in  the  lumber  roads  made  aame  jnd  ^drtts  U  th»  ntarut 

LSW  spokesman  to  the  es  imate  of  lost  ,  Act  were  m  the  best  intere.s  s  of  1  the  second  foreign i’acI  having  reference  to  the  "'""  I««st9,ent  Dialer  l.*t»d  bl.w. 

'c'  Trr  ■^"l.'lt'^antian^t^n.^^  0^  ^’Canadian  hank  was!sa.ety  of  the  creditors  and  share-  H,'  £tralZ£»^ 

»«nn7irfo  fow^.irJhU,  nn  tho  in  balance  With  the  times  will  he  o(  ...  ...  .j.  iopened  here  in  Chicago  in  1 861. ,  holders  are  being  duly  observed  howinwtments  therein  may  bemad! 

l^st  w^fk’s  iss^^^  "Must  i  ’  'Vithout  the  conscioil.s,  ,his  sy.stem  is  a  'h**  ffr.st  having  been  opened  injand  that  the  hank  is  in  a  .sound'"’"  <n  lump  sums  or  under  the  ronvenk 

Hale  SuDoiH  government  and  people.  Wealthy  one.  lhal  it  is  progres- [New  York  nearly  20  years  earlier. [financial  condition.  At  the  con-  three  jgo per 

comoanv^executive  savs'  "Keep  up  the  '  show  itself.  ,^,3,  I,  J^pp^  ^  higlh  fcmained  here  for  a  greaticlusion  of  each  examination,  he!”*  whom  he  had  spotted 

good  work  and  trv  and  persuade  the  bus-  “ 7"  77 -  !>a«  fnr  in  contributing  to  the'^^^ny  y^'ars.  in  fact  was  .Numberlis  required  to  report  to  the  .Min- ;  ^  distance  earlier  in  ^ 

iness  community  to  work  together  like  the  Paying  d  High  PriCG  Fof  of  Finance.  i>h^  day.  were  .^ttmg  .n  the 

Htiions  do.  Unless  Ihe  busine.ss  community  ^  .  .  fl'an  banking.  I  hop?  you  wilP closing  .some  years  ago.  1  The  Head  Olfice  of  each  bank  kilchen  finishing  oH  a  line  Royal  Bank  Bldg.  ....  Sydnty 

do  .so  we  will  he  forced  into  cither  a  de-  GATT  PdrticipdtiOn  '"y  putting  it  this,  ❖  ❖  ❖  [has  to  make  periodic  reports,  fimner  ol  trout.  He  threw  them  f.  i.  BRENNAN  I,  CQMPAWnTO. 

oression  or  inflation  both  of  which  are  ..  ,  .Tr.  «««  "’AV-  f^ul  n  hearing  before  a  The  first  hank  charier  i.s.suod  (which  come  before  the  inspec-iout.  but  it  seemed  an  empty  85  Prince  William  •  •  Saint  John 

extremelv  bad.”  anadians  spent  $1,400,000,000  irtoi  e^.p^^jflpp  „!■  ,l,p  li,  ,„20  and,  sincejlm -Oeneral  for  review.  These  SCSI  lire.  5?*'’ ^ » ’  ’  ’  *  L 

As  things  appear  to  be  al  this  time,  '  eanieT%om^thrsT%f'exnoUs^"fo  £  fnmmons  is  not  the  same  a.s:fhal  lime,  there  have  been  lOl  [include  monthly  slalements  of!  Two  allernoon.s  later  the  game-  Ric*  moS  !  .  Cha^ttetoS 
it  looks  more  like  deprcs.sion  than  infla-  I  CfaVc  and  i^ther  cnimtr^s  in  hearing  before  legi.stative  com-ibanks  that  actually  started  oper-iassels  and  liabilities,  slalements ■  keeper  was  again  oft  on  palrolj  STANBURY  t  COMPANY  UMITED 

tion.  Already  there  have  been  reasonably  tH'  •  t  1  -some  parts  of  Iheiaflons  .a  further  number  of  of  cash  reserves,  and  detailed  I  but  there  were  some  members  92  Prince  William  •  •  Saint  John 

plain  evidences  that  Canada  is  being  .,  „  f  Iwerld.  banks,  almost  impo.ssible  to  de-, statements  of  earnings  and  clas-iin  the  club  cabin  when  a  bat-  180  Hollis  St.  .....  Halifae 

priced  out  of  world  markets  in  a  variety  '  ^  ‘  J*  If  in  these  imporlanl.  vital  hear-  termine  now.  received  charter. s|sification  of  loans  and  deposits. ! tered  hush  truck  pulled  up  out-  .*  .* 


Paying  a  High  Price  For 
GATT  Participation 


anadians  spent  $1 ,4(H), ()()()  ()()()  Hint  „j- 11,^  1^20  and,  sincellor-Heneral  for  review.  These  Scsliire.  o*'"  ^ » 

on  imports  of  vaiious  kinds  Commons  is  not  the  same  a.s!fhal  time,  there  have  been  loUincliide  monthly  slalements  of!  Two  alleinoons  later  Ihe  game-  142  gfe* mood 


.  Sjii'tJohn 
.  .  Moncton 
.  Nedericton 
Chaiioftctown 


.  12  Portland  Sf. 

HJivevi  i»ui  441  wiiiivi  iiifliivci^.  1..  n  .c.i-.tj'  Hpscrihes  as  a  sifiiatinn  nf  “PYcentinnali  . .  . .  .  .  . . -  . .  ...c.*  up  out-  130  George  St.  .  .  New 

of  products.  Following  the  wage  settle-;.  j.  Hpficit  nn!'"®"  ycai's— the  next  bul  never  opened  their  doors.  Of  (Canada's  9  banks,  betwe.-'ii  side.  Two  woodsy  characters  McCUAIG  BRM.  t  CO.  ITO. 

ment  between  Algoma  Steel  and  the  account  was  double  that  of  19,50  re-  the  tot  banks  that  actually  start  them,  .submit  almost  6.000  such  clambered  out  and  tried  the  276  Sf.  James  St  w[  • 


Dartmouth 
New  Glasgow 


u  A  ^  ^  *Urx  imurtidiiLt*.  I  lie  I  <  iidiie  (leiieiL  iiii: 

ment  between  Algoma  Steel  and  the  .„4  ......  j„..ki..  4k„4  mcK 

1-  c  iiT  au  a  curidit  3Ccount  W3S  (ioudI^  Inst  of  Ifino 

^J"n'cr‘e'afedTh7pS«U.n,Ss^^^^^  ■" 

1’^'  ,*TU  ‘c",'  ?2  I'ivi"?  hevond  he.'  Hade  income  on, 

that  The  Steel  (.0.  ot  (^  a  scalc'has  siirelv  cost  Canadians' 


of,  the  terms  of  its  settlement,  will  not  be 


^vising  the  banking  law  in  Ihe  eri  operations.  92  have  dis-  reports  annually. 

TEMPUS — The  Ottawa  Scene 

(Continued  from  Pape  1) 


forced  to  increase  its  prices.  u  .  .1  j  -  .  <-  (Continued  from  Pape  l)  u  .1  j  .  .1  ’  St.  James  St  W.  -  Montreal 

A  J  4U  .  u  „  CK..  4k«  :  If  das  cost  them  dear  in  terms  ot  un-  Ihu.stled  Imm  ihe  pinporly.  uauunun  1  Uiurnu  irn 

n  so  e  nieriy  C  ^7  ^  _  employment,  p'or  had  the  $1,400,000,000  'He  Shoots  He  .Srnres'  ihe  under  Iheir  hand.some  leader,  (ieneial  Ryng  hied  to  lell  us  '  Ji  was  two  hours  laler  when  255  Bay  St. . Toronto 

ace  e  ween  wages  a  p  '  ■  '  1  which  went  to  pay  for  goods  manufac-  hockey  announcer  The  PCs  !  Deane  F’inlayson.  how  to  run  the  cniintry  and  1  ~  ~  Mam  i  Portage  .  .  •  Winnipeg 


back  door.  The  club  fishermen  . Ottawa 

were  waiting  for  them,  and  the  v**''' *c?****^*'*'' t 
rattled-oJf  French  with  wild  44  Kmg  St.  W.  .  .  .  .  Toronto 

gesliculations  did  nothing  lo  38  Peter  St.  S. . Orillii 

save  Ihe  inlruders.  Thev  were  !  L'  ’ 

,  ■  414  St.  James  St  W.  •  Montreal 

.hustled  horn  He  pinperiy.  osLER.  HAMMOND  I  NANTON  ITD. 


become  so  familiar  a  feature  of  our  econ- 


tured  in  the  United  Slates  and  other'  figure  that  they  are 


The  CCF  feel  they  are  the  King  sent  old  Riingo  back  in  |  he  certainly  would  lose  a  lot  ot 


£\m\7  in  ror'onf  v'OQrc  Riif  if  I'annnt  0n  nn  '  *'**^'‘  <ijih  i  nimt  imp-  int-v  ni*”  inr  rviiiR  st*rn  ntn  nimgn  hhuk  in  |  <n  lui  4i<  - 

ii^efinitelv  There  must  be  a  noinl  at  l^liHntrie.s  been  .spent  al  home  instead, j  high,  and  Foster  will  t.alk  them  hotte.st  of  all  the  minority  po  disgrace.  .No  longer  did  the  ;  hallots  down  al  the  Orange  si^gthAveW  CalgTry 

which  nrieps  reach  a  level  where  domestic  f^^OHSands  of  (’anadian  workers  would  not!  home  litical  groups,  but  they  are  [  British  pick  our  governor  gen-  |  Hall;  and  .lohn  Diefenbaker  i.s  717  w  Pender  SI.  •  Vancouver 

consurners  as  well  as  importers  in  other  ‘trough  unemploy-  The  Liberals  hav  e  Iwn  can-  only  giving  themselves  a  syn-  I  eral.  I  probably  the  shrewdest  politi-  THE  WESTERN  CITY  COMPANY  LTD. 

_ A_;..  ...:ii  __f _  *_  u,... _ „4  1 _ ment.  didates.  Hon.  Paul  Hellyer  is  thetic  thrill  cares.sing  them-  The  new  regime  commenced  counter  we  have.  saa  u.„„- cr  u . . 


countries  will  refuse  to  buy,  or  at  least 
cut  down  drastically  on  their  purchasing. 


down  drastically  on  their  purchasing  billion  in  lost  pur-i  eyeing  the  .seat,  while  it  is  1  selves.  Besides.  B.C.  is  fed  up  !  in  1926  with  Viscount  Willing-  |  He  has  .some  time  yet  be¬ 

lt  has  becom/  fairlv  obvious  that  chasing  power  represented  by  this  ex-,  .said  that  Fx-Finance  Minister  with  leftists.  This  year's  strikes  d„„  and  continued  with  Ben-  |  fore  he  has  to  make  an  an- 
.  -  fcntional  imbalance  may  fairly  be  said(  Harris  is  making  sheep's  eyes  have  .seen  to  that.  np,t  s  hand  picked  Lord  Bes.s-  ,  noiincement.  Meanwhile,  watch 


organized  labour,  bv  and  large,  cannot  ceptional  imbalance  ’  may  fairly  ^e  said[  Harris  is  making  sheep's  eyes  have  .seen  to  that.  np,t  s  hand  picked  Lord  Bes.s-  ;  noiincement.  Meanwhile,  v 

or  will  not  be  convinced  that  there  should  I"  ^  Bennett  still  has  the  edge;  borough.  But  we  entered  a  new  ^  the  eampagin  to  build 


Do  it  now  I 


Will  lJUl  Uf  uuiivmuun  iiidi  iiicic  siiuuiu  •  au;^  u  .  .......  dim  we  eiiirieu  a  new 

be  a  halt  to  wage  demands  in  the  intere.sts  .  '  4,.a‘Ho  nnlL-ioc^i-pmain  hocoH  nn  u"'  '  ^  ■-'herals  nadly  need  on  top  ol  that,  who  was  it  built  phase,  when  Bennett  in  193.5  !  D 

of  the  national  economy.  Provincial  gov-  fL  p!no..o\  Hams  ihe  Gnls  should  sink  the  dream  of  fhe  ages,  the  ;  „||eri  in  King  and  asked  the  p 


ernments.  w'ith  one  exception,  will  do 
nothing  about  it  while  Ihe  federal  govern¬ 
ment  can  do  nothing  about  it.  Which 


Ihe  General  Agreement  on  Tariffs  and'  ovorylhing  ihev  have  and  trv  Railway  to  the  Peace’  Ren-  ,h 
Trade,  purchasing  power  needed  at  home,  and  got  Walter  back  into  po-  j  nett.  This  the  people  will  not  '  J 

...:il  4n  In.,,,.,  4.0...,^...  on  oi.ai.  '  .  ..  '  '  I  'SI 


do  nothing  about  q.  Wh  h''' 

'  increasing  .scale  '• 


leaves  it  squarely  up  to  corpoi^lema^^^^^  Workers  in  ’  Canada’s  manufacturing!  RapH„  from  Markdale  ihis  .  /  ’  ^  ,  agreed  that  .lohn  Buchan  was 

ment  to  do  what  it  can:  and  that  will  only  ^  high  price  for  this;  h^  '  ,1";,  Z  !ho  4  i 

become  possible  if  management  coope-  narticination  in  GATT  ;  ^nosi  iavv>ei,  the  man  who  i.„m,ng  „„t  of  ouawa  is  that  was  aoout  fo  get  its  first  corn- 

rates  closely  in  holding  out  firmly  against  counnys  pariicipaiion  in  LxAII.  j  kepi  Canada  m.l  m  the  red  senator  Mark  Droiiin  of  Qiie-  '  moner  governor-general,  Buf 

further  wage  demands  that  may  be  deem-  ;  ^nd  m  the  bucks.  This  corner  bee  City,  and  Speaker  of  the  !  then  His  Majesty  George  V  in- 

ed  unreasonable  and  uneconomic.  QuebeC  Liberal  Partv  HaS  Not  Ij"'’*’':  is  to  be  the  next  Gov-  fervened  and  made  his  G.G. 

I  1.  I  11  .  ,  ,  prnor-General  To  me.  Senator  Lord  Tweedsmuir.  The  enobling 

Arp  Wp  tn  Bp  TantivPC  Learned  Its  Lesson  T'"  an  7  an-  th<'  Liberals  Droilin  would  he  a  good  choice,  of  the  aiilhor-governor  changed 

Mre  ¥¥e  lU  oe  A-apilvei  ilndoubtedlv  a  factor  in  the  sunnort  fr."  k'h  ""  ZZ  Z"'"  along  with 

of  ^oria  km?  un^uo^rllx  a  tactor  in  rne  of  taking  both,  and  they  claim  uttie  about  him.  and  also  about  ‘  this 

OT  30CiailSm.  gamed  m  the  province  of  Quebec  by  the,  a  hetln  than  even  chance  of  ,he  hislorv  of  Governors-  ••• 

Is  Ihe  "political  movement”  fostered  Projji'essive  Conservative  government  in'  taking  one.  General.  tk  -cf  e  i 


The  Grits  badiv  nee.-l  Ihis 


riiiwrij  in  me  i  eace.  nen-  j  jhpn  prospective  Prime  .Min- 
»ll.  This  the  people  will  not  ;  jj.|pp  y^.hat  he  thought  of  .lack 
I  Buchan,  the  novelist.  King 
'.  agreed  that  .John  Buchan  was 
One  of  the  surprise  stories  ;  an  admirable  choice.  Canada 


Are  We  to  Be  Captives 
of  Socialism? 


Quebec  Liberal  Party  Has  Not 
Learned  Its  Lesson 


by  the  Canadian  Labor  (’ongress  an  at-  I  fhe  gentiral  elections  of  last  March  was 
tempt  to  make  workers  m  this  country  [  fh^  (‘ontiniied  w'eakness  of  the  provincial 


Thp  npx(  C'on.'^litiitional  sipp 
In  appearance,  Mark  Drnuin  '  was  when  Canada,  through  its 


tempi  TO  make  workers  m  tins  country  ; ‘ m.:  (4"'viiivi«.  ■  .  ..  .  apUnnair  hanrf4:ftmo  .  u  ■  •  o. 

“captives”  of  .socialism'*  i  Liberal  partv.  Presumably  under  the:  "  7"'"  "’7  .  ZZ  I' 

That  apparenUv  ts  the  wav  import-  [  prodding  of  top  Liberals  in  and  out  of  Bntish  (olumbia  P^mier  W.  |  Brench  Canadian  who  is  fluent  l.aiirenl.  made  her  own  choice. 

antsegment?of  the  Quebec  Federation  of  ,  the  province  who  have  been  concerned  mtii^gs"  n"  t'  ’  llle  ear"'lT'  Although  Hon.  Vinc^t  Mas- 

Labor  sees  it.  The  40,000-member  Mont-  |  over  the  continued  existence  of  the  par-^  *  Victoria  thf  ’canitai  ’'  nieienhake,  ^  aT  Z'  >  Governor- 

real  Building  and  Construction  Trades  Lv.  thore  were,  for  a  while,  signs  that  thel  Victoria,  the  capital.  i  Die  enbakei.  and  has  the  gen  (.eneral,  is  long  ..verdue  to  go. 

Council  has  come  out  bluntly  in  opposition  i  provincial  organization  be  coming,  '’columbll’'  '  D?f  nhT^'^T  "1  Dieienbaker  onlaig.-d  hi.e  re- 

to  the  proposed  "political  mfivement”  l  to  life  and  preparing  to  put  up  a  real|  Columbia.  Dielenbakei  s  No.  l  Man  m  gmie.  .simply  because  he  is  em 


to  the  proposed  "political  movement” 
being  fostered,  with  CCF  party  conni- 


fight  against  the  forces  of  the  National!  years  of  age,  and  barrassed.  There  is  also  a  .split 


in  the  party  over  Ihis. 

The  die-hards,  the  Toronto 


Vance,  by  the  Canadian  Labour  Congress.  Union  party  of  Premier  Duplessis.  .  ‘^'7'"  ^  'f’«‘  P^rty  over  this. 

Building  trades  are  no  less  determined  to  '  convention  in  Montreal  during  7  ^  .  ^  ft  has  been  obvious  around  The  die-hards,  the  Toronto 

resist  any  attempt  to  identifv  labour  with  1  the  past  week,  however,  the  Que-i  i  'f’*’  has  crowd,  not  a  few  around  the 

the  new  party  which  the  Canadian  Labour  '  bpc  Liberal  Federation  demonstrated!  '•'hen  comes  the  prize  gim-  ,  taken  to  Mr.  Mark  Drouin.  '  Royali.sl  city  Saini  ,Inhn.  and 

Congre.S.S,  with  CCF  support,  .seeks  to  |  that  they  still  have  a  lot  to  learn.  Un-  "'''Vk;  when  the  cabinet  meet-  I  that  he  likes  him.  that  he  the  snooty  folks  of  social  Ha- 

form.  *  der  pressure  from  the  "young”  Liberals,  'ag  is  over,  he  calls  a  press  does  confidential  errands  lor  [  lifax  would  like  to  go  back  lo  a 

As  stated  in  a  lecent  press  release,  the  !  and  against  the  opposition  of  a  handful'  conleronce.  He  then  promptly  Diefenbaker.  He  is  lifde  known,  j  filled  Biitish  governor-general. 

Montreal  Building  and  Construction  of  influential  Quebec  Liberals,  including  announces  some  new  benefits  nationally:  Dieienbaker  is  ,  Bin  Dief  is  no!  lhal  kind  of 

Trades  Council  favours  "political  cduc-  F.  Phillippe  Rrais — member  ot  the  Leg-  f”''  fhe  town  or  for  the  area.  quietly  and  effectively  trying  Tory.  He  rather  likes  St.  Lau- 

tion  for  union  members  ...  to  clarify  islalive  (^ouncil  and  for  many  years  a!  Thai  my  friends,  is  whai  is  to  build  him  up  to  national  rent  s  idea  ol  a  French  Cana- 

vital  issues  on  the  national  and  local  level.  leading  light  in  the  Liberal  party  in  Qtie-,  Roing  m  elecl  him  again,  if  sialure.  dian  governor  general. 

In  this  sphere  the  council  pledged  lilll  bee,  they  voted  Senator  .Sarto  P'ournier  anylhing  can,  1.  a  s  t  .lime  There  have  been  at  least  Dieienbaker  likes  a  French- 
cooperation  with  the  congress,  but  did  oul  of  the  provincial  partv.  Senator  'WACky  was  on  the  skids;  three  pha.ses  to  this  business  of  man.  specifically,  and  Drnuin 

not  feel  the  best  interests  of  labour  would  P'ournier,  mavor  of  Montreal,  has  done  right  now  he  is  rocking  hack  getting  a  governor-general.  The  *  in  particular,  as  G.G.,  be 

be.  served  by  affiliation  with  a  political  what  many  believe  tn  be  a  good  job  in  to  power.  tirsi  was  when  Britain  just  cause  he  feels  he  is  in  for 

party.”  *  UiRt  capacity  .since  election,  and  the  ac-  The  Liberals  are  barelv  hold-  sent  us  a  G.G. —as  cold  as  that,  keeps  if  he  makes  un  vrai 

It  is  sisniiicant,  too,  that  the  Canadian  tion  of  the  Federation  is  hardlv  likely  to!  'Og  their  own  under  the  per-  '  Take  him  or  leave  him.  gen-  Canadien  a  governor  general. 


ROSS,  TOUCHE  &  CO. 

Chartered  Accountants 

SAINT  JOHN,  N  9.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 
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The  United  States  of  America  and  Great  Britain 


W.  J,  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D,  Hooa,  C.A. 

A.  Tzventorny,  C.A, 

BtRKS  BUILDING 

MONTREAL 


A%rmand  Diimaj«.  >I.P. 

LonO  cirvryer  and  forasiry  tnamaat 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE  Tel.  o 


MANAGEMENT 
PUBLIC  RELATIONS 


There  have  been  at  least 


dian  governor  general. 
Diefenbaker  likes  a  French- 


IMAN 
PUBL 


three  pha.ses  lo  this  business  of  man.  specifically,  and  Drnuin 


bfi  served  bv  affiliation  with  a  political  what  many  believe  to  be  a  good  job  in  to  power. 


party.”  iliRt  capacity  .since  election,  and  the  ac-  The  Liberals  are  barelv  hold-  sent  us  a  G.G  — as  cold  as  that 

It  is  significant,  too,  that  the  Canadian  tion  of  the  Federation  is  hardly  likely  to!  ing  their  own  under  the  per-  '  Take  him  or  leave  him.  gen 

and  Catholic  Confederation  of  Labour,  al  help  it  with  those,  who  .supported  the!  sonally  able  but  politically  feck-  ;  erally  we  were  I 

its  recent  convention,  also  turned  thumbs  mayor  in  his  candidacy,  and  who  are!  les*  An  Laing  The  Conserva  ,  colonials  were  h« 

down  on  the  proposal  of  its  own  top-level  :  satisfied  with  the  manner  in  which  he;  fives,  equally  inept,  are  riding  adviser  sent  to  iis 

officers  that  it  become  identified  with  the  '  has  carried  out  his  duties  to  date.  *  the  royal  road,  but  where  (?)  i  loniai  nonsense 


erally  we  were  told  that  we  But,  on  the  other  hand,  in 
colonials  were  having  a  new  making  what  the  Orangemen 
adviser  sent  to  iis.  All  that  eo-  vvould  probablv  rail  a  “Pea 
loniai  nonsense  ended  when  j  Soup  '  into  a  governor  general. 


Planned  Lahniir,  Trade, 
Community  Relations 
1410  Stanley  -  Victor  2-912S 
M  ontreal 


Tankoos  Yarmon 

limited 

Realty  Investments 


HINTS  TO  INVESTORS 


Massey-Ferguson 

Please  advise  me.  through 
your  Hints  to  Investors,  as  to 
your  opinion  of  Massey-Fergu¬ 
son  common  stock  as  a  purchase 
today  for  future  prospects. 

r.D.R. — Saint  .John  S 

Common  stock  of  .Massey-Fer- 
guson  is  currently  selling  at, 
around  •  10.  At  this  level  the 
stock  is  selling  close  to  its  high 
for  the  present  year  of  10' «  and 
well  above  its  lO.SR  low  of  5’s. 
Price  range  last  year  was  7*8-1 
.S*8  and  for  10.5fi  it  was  0*8-6.^ 
Is.sue.  accordingly,  is  .selling  at 
clo.se  to  its  3-year  high 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
ond  Droblems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo. 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable  fair 
ond  unprejudiced,  out  bevond 
the  exercise  of  core  in  securing 
informotion.  THE  FINANCIAL 
TIMES  connot  ossu.ne  respon¬ 
sibility 

Inquiries  must  beor  the  sig- 
noture  ond  address  of  the  writer 
in  order  to  receive  otfention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddresseo  envelope  or 
postoqe  should  occompony  oil 
inquiries. 


gaged  in  a  large  scale  program 
of  caliital  expenditures,  under¬ 
took  new  financing.  Offering 
was  made  to  common  share¬ 
holders  of  additional  shares  on 
a  basis  of  one  new  share  fur 
each  ten  shares  held.  Around  the 
same  time  company  sold  a  new 
issue  of  $2  million  of  $20  par 
value  S'-i  per  cent  preferred 
stock.  Sale  of  additional  com¬ 
mon  stock  and  of  the  new  pro 
ferred  shares  was  to  bring  the 
sum  of  $.3,275,000  into  treasury  of 
the  company. 

Stock  of  company  has  ad- ' 
„  ,  „  ivanced  this  year  from  a  low  ofi 

Quebec  City  to  ^the_ New  Bruns-, established  in  .January,  to 


company.  Is  there  anything  to 
those  reports? 

S.T.A.  —  Quebec. 

Quebec  Telephone  is  an  inde¬ 
pendent  company  which,  with  a 
wholly  owned  subsidiary,  Bona- 
venture  &•  Gaspe  Telephone  Co. 
Ltd.,  serves  communities  on 
south  and  north  shores  of  St. 
Lawrence  River  from  east  of 


Northern  Electric 
‘Appointment 


wick  border.  Headquarters  of 


a  closing  price  on  Monday  of 


company  are  in  Rimouski  and  last-November  3rd 


among  the  communities  served 
are  Sept  lies  and  Bale  Comeau; 


of  28*'2.  which  is  only  a  tew 
points  below  its  recent  all  time 


the  former  being  gateway  to  the  ^^,^5 

prolific  iron  ore  and  metal  de- 


Interim  Earnings 

riUY  >  MONTHS 


,TH£  FINANCIAL  TIMES.  NOVEMBER  7,  1958, 


ms- 

1957*» 

Per  ih. 

s 

$ 

S 

DlsUI-Seairam* 

OOO'f  omitted 

19,902 

20,506 

2.26 

H  Corby  Di<U. 

1,368 

1,612 

17J28 

1.23 

H.  Walker,  G. AW. 

16,333 

1.90 

MarMilltD  &  BI. 

6.286 

8.262 

1.19 

Gypsum  Lime 

1,892 

1,408 

2.M 

Can.  Breweries 

8.078 

7.371 

2.47 

Imperial  OU 

34,327 

58.421 

1.09 

Consol’d.  Paper 

9.636 

9,851 

1.88 

Union  Accept . 

318 

263 

Atlas  Steels  . 

1.289 

1,747 

1.19 

C.Z.  Canada 

4,400 

5,700 

McIntyre  Pore. 

1.912 

1,753 

2.40 

McColl-Frontenac 

7,120 

11.153 

2.16 

Fraser  Co’s. 

3,069 

3.633 

1.37 

Shawinigen 

10.562 

9.566 

1.24 

Amer.  Nepheline 

113 

122 

H.B.  Mining  _ 

4.989 

6.670 

1.81 

Quebec  Pow,  . . . 

1.126 

1.028 

1.63 

1  otai  .  . 

103.837 

133.467 

Change 

-22.1(K/r 

FIRST  HALF 


.  .  . . .  . .  r- .  . . — W.,  ....  ......  ppj, 

company  reported  a  net  loss  ap-!brightening.  Improvement  in  Iwr  ol  telephones  connected,  Atipany.  the  stock  would  appear  to  31^3^,  3,^  ppr 

plicable  to  dividends  on  prefer- 1. sales  during  the  past  year  was  end  of  1947  telephones  connected! offer  real  attractions  as  a  P'"'- This  lower  di.scount  on  the 


B.C.  Forest 
Molson’s 
Hard.  Carpete  . 
Sup'r  Propane  . 
Powell  River  . 

_  _  N  Dickenson 

j  I  K  fact,  the  recent  financing,  and' 

The  past -5  years-particularly  Massey-Ferguson  common  Posits  m  the  tngava  and  L J- outlook  g.  LITTLE  has  been  appointed 

19.56  and  19.57—  have  been  a  pe-  pro\ides  an  indicated  yield  af  ra  or  regions  an  e  a  er  .  c  stock  market  between 'general  manager  of  the  wire  and  Noranda’ m 

riod  of  vicissitudes  and  reor-| approximately  4  per  cent  on  the  headquarters  ol  Canadian  British  ypar., cable  division  of  the  Northern  Abitiw  p.  p.  . 

ganization  for  the  former  Mas-l'Wl-cents  a  share  annual  dividend  A'uminium  and  of  Quebec  North  believe  postpone  Electric  Company,  Limited.  He  oup'o'nT^ 

sey-Harris  Co.  the  two  latter  rate.  Shore  Paper  Company.  , any  action  in  the  way  ol  making  “^s  H^  Eastlake  who  rr ^ ^ 

years  having  brought  with  them  Company  appears  to  have  Economic  expansion  in  ter  a  purchase  with  relative  safe'y.il?:-"^  '  '  - 

net  los.ses  after  all  charges  and  come  through  a  had  period  inirilory  served  by  company  is  in  However,  having  regard  to  the  mid-September.  the  rate  was ■ 
dividend  payments.  For  fiscal'reasonably  good  shape,  and  dicaled  by  the  wide  increase jjntere.sling  economic  potential  cl  314  per  cent.  At 

year  ended  October  31st  1957. operating  prospects  seem  to  be  during  the  past  in  years  in  num-uhe  territory  .served  by  the  com-  ^3,^  3,  135,  j)  was  at  a  ct "''L.akfs'"pap 

cent  M  A  o.  p 

This  lower  di.scount  on  the  U.S,  Donohue  Bros. 

red  and  common  stocks  amount-  in  overseas  markets  —  distrihu-  lotalled  10,364  and  there  was  ajphase  for  increment  over  the  ^3ll3P  51,331^  be  reflected  in  .southar  co”'''’' 

ing  to  $4,737,341.  This  compared'tion  of  company’s  products  is  steady  year  by  year  increase  tolnexl  year  or  two.  operating  results  of  Abitibi.  V"”''® 

with  net  earnings  for  preceding  worldwide  and  plants  outside  of  46..589  telephones  at  end  of  last  among  other  pulp  and  paper’^'c  Tei’ep’hon*' 

year,  before  preferred  dividends., Canada  are  operated  in  the  .ve^r  During  the  first  six  months  g,  p^pg,  'companies,  for  the  .second  half  of 

*’’af  sales  for  the  latter  yeariUnited  States  <4  plants*  current  year  there  was  a;  .  Angio-Amer.  o. 

,.-rf  morp  than  S4a  million,  orlland.  Soolland.  Franco,  r.or.  I'"'""’''  incroaso  in  lolo|ihoiie,r  J*’’  .ha,  iho  „  a  ,  ,  '"''rr'F'  r 

abonl  1,  nor  con,  hishor  than  fnr'macv  .2.  and  .telr.alia  ,,nv  ™nnoclod  .n  <9,211  „  a  ,  T.lh  KM',™ 

^  .  ■  .u  I.  1  commonstock  of  Ahitibi  Paper  Ambridge  stated  in  his  me.ssage,  5";,  '‘1';'^'' 

year  before.  improvement  in  the  agrj^ridtural  Coincident  with  the  expansion  ,^3  3  3,  333, ,y  3  3  3^^  ,3  ^3^.^  3,  3  ^^r'S.hi^hrk. 

According  to  a  recen  official  situation  in  Canada  would  he  re-  in  telephones  connected  in  com-  ^^3,  ,  ,,3,13,5, 33,,  ,his  ,evel  approximatelv  equivalent  - 

interim  report  on  operations  for  fleeted  quickly  ,n  operating  re-  pany’s  .system,  gross  revenu<S| ^33^^33^,  ^,3^  ^33^  p33^.  ,3  3  .^3^.  3^333,-33  ^3^  ^,33,^ 

an  net  earnings  o  Que  ec  ippcj,  33^  y  3^  wondering  if  the  company's  mills.  Market  for  fine  outlook. 

o  mnnfU  nori/aa  inaio-at  A  .ann  Regarding  queslion  of  whether  P  ^  increase  s  ea  '^igbares  might  not  he  a  good  pur-  paper  and  other  products  of  the  There  is  * 

9-month  period  indicated  eon-13,.  33,  ,,,3  ^,33,^  ,5  33  g„333,j33  and  "'fiely.  Between  1950  and^3,^3^3  ^3^33 

sohdated  net  earnings  for  the  p„r(.ba<,e  at  prevailing  market  Sross  revenues  increased  to  . _ v 

full  year  in  excess  of  dividend  ,^,3  ,33,  5„3„,^  33,  ,,3  overlooked  2-55  from  $1., 370.612  while 

net  earnings  after  all  charges! 

Iiave  risen  to  $9.59.994  Irom  $1.55.- 
919.  For  first  half  of  the  current 


‘Canada  Permanent  Mortgage' pen  &  Co.  Inc.  607  St  James 
A.  E.  Amst  &  Co.  Ltd.  have  a ‘Street  West.  Montreal, 
review  of  this  company,  with,  ,  .>  .> 

'long  term  statistical  compari-i  “imp.  Tobacco”  This  company 
sons  in  connection  with  the  cur-ijs  reviewed  by  McLood,  Young, 
cent  rights  offer  to  shareholders  woir  &  Co.  Ltd.  Toronto.  The 
expiring  on  November  28th.  shares  are  regarded  as  having 
ooi°D  ^  substantial  defensive  investment 

320  Bay  Street,  Torontoi.  attractions.  (Address  McLeod, 

<•  •>  <•  !  Young,  Weir  &  Co.  Ltd.  50  King 

The  Nickel  Industry.  Cana-'^’’’^*  TorontoL 

_  — _  V  V  V 


118  65 

2.915  4,294 


2.570  3.503 


i.i4»b  nickel  producers  are  re¬ 
viewed  in  some  detail  in  the 


“labrador  Mining"  an  analysis 


999  1,8.12  o.3ovi  Winnipeg  Man. 

6,142  12.660  ... 

4.723  7,072  1.05 

4,438  6.583 


current  Investment  Securities  this  company  is  available 
I  Review  of  Jamos  Richardson  A  B'dip  Deacon,  Findley  Coyne  Ltd. 
'Sons.  Portage  Avenue  East,  Stability  and  strong  growth  fac¬ 
tor  are  features  of  this  company. 

!  I  Address  Deacon,  Findley  Coyne 
Ltd.  197  Bay  Street,  Toronto. 


805 

2,339 


545 
2.639 
348  5,629 

18.672  18.418 
3,303  5.073 


“North  Star  Oil  “A”  a  special 
report  from  Kippen  &  Co.  Inc. 


■‘Alberta  Gas  Trunk  line"  A 


186 

45 


2.07  Mantrcal  discu.sses  market  and  ^tudy  of  this  company  has  been 
0.37  corporate  trends  and  contain  prepared  by  Wisener  A  Co.  Ltd. 

a  I'c'ic''  of  the  A  shares  of -pgronto.  It  outlines  gas  develop- 
0.31.3  L(d.  which  is  on  meni  projections,  earnings  statis- 

JJJJjJ*  Ihe  way  to  becoming  an  inte-:(jes  gnj  other  factors  of  interest 


2,252  3,003  0.88 

872  912 

419  439  0.70 

2.633  .1.555  0.51 

1.705  1.334  2.27 

4,626  5.31 1  2.12 

1,215  1.468 

1.999  2,360  (1.79 

554  .5(KI  0.79 

827  701  0.20 


first  9  months  of  fiscal  year  just  suits  of  company 
closed,  over  all  results  for  the 


requirements  on  both  preferred  j,  _  g,, 

and  common  stocks.  Sales  in  the 


1.028 

Il6(d 

2.571 


i.ii 

1.31 

0.49 


fourth  quarter,  statement  said, 
were  expected  to  be  higher  than 


already  noted  —  at  close  to  its 
high  for  the  current  year  and 
just  short  of  its  .5-year  high. 


gain  in  market  value  during  the  lativcly  firm. 
inext  year  or  two  Plea.se  advise  Abitibi  shou 
me  in  this  connection  norl  the  $1  7i 


I.  K  R  — Toronto  dividend  rate  on  its  eommon  bought  today.  This,  of  cou 
year  company  reported  net  earn-  At  close  on  Friday  last— Oe-  stock  earned  with  something  to  the  relationship  between  theiiiom  stor»: 


those  for  corresponding  period  ™u-  u  .  •  ,u  mgs  up 

,  ...  .  .  This  would  seem  to  raise  the  ' 

of  19,56-57  fiscal  vear  Wor  dwide'  ..  .  i  i  • 

question,  more  particularly  in 

the  light  of  the  general  stock 
market  situation,  nf  whelher  the 
prospective  purchaser  could  not 


sales  for  the  first  9  months,  of- 


from  figure  for  enrre.siiondingil.td  sold  at  .56'.),  close  to  its  I'.S.  apparently  .showing  some  rent  year.  Taken  in  conjunctioni 

period  last  year  nf  $.500.0.52.  equal  high  on  the  market  for  the  cur-  reoovery.  it  is  reasonable  to  with  prevailing  high  level 

rent  vear  nf  .57'»  and  well  above  suppose  that  the  Canadian  pulp  the  slock  market  as  a  whole. 


to  69  cents  a  share. 


afford  to  dehv  anv  nclion  for  A'  ‘‘"'iipany  hadi'ts  16-58  low  of  24'-,.  Dividends  and  paper  indii.stry  is  unlikely  this  might  suggest  that  it  might  d)  n^io„. 

'the  moment  '  '  lunded  debit  of  $10, 137 .000  at  the  rate  of  $1.70  a  share  an- to  show  any  further  reduction  in  prove  advantageous  to  withhold  can.  f 


ficials  reported,  totalled  $.334 
million,  nr  5  per  cent  greater 
than  for  first  9  months  of  prev¬ 
ious  year. 

Dividends  on  common  stock, 
which  were  paid  at  annual  rate 

nf  60  cent.s  a  share  from  De-  Quebec  Telephone  Co.  jferred  stock.  $20  par  value;  at  market  of  .36')  the  indicated  unforeseen  development  that  the  stock  market  situation 
cember  1951  tn  .July  19,56.  were  What  is  your  opinion  of  'he'11.910  .shares  of  5  per  cent  $I.5iyield  on  the  issue  is  approxim 
reduced  to  a  40-cent  annual  ha-icommon  stork  of  Quebec  Tele-ipar  value  class  "A"  slock;  andlately  4''4  per  cent.  t 

sis  with  lO-eenl  quarterly  dis-  phnne  Co  as  a  huy  today?  1  ,580..342  shares  of  common  stock.!  For  year  19.57  company  report 


■of 


|Can.  Bronze 

200 

219 

1.03 

jCan.  Pacific 

14. .335 

19.933 

0.91 

fCan.  Cr.  .Slone 

195 

180 

0.96  ’ 

Ford  of  Can. 

10,200 

9,900 

6.16 

'Hesteel  Prod. 

183 

407 

0.39 

iSher.  Gordon 

1,704 

3,114 

0.15  ' 

Products  T.L. 

3.606 

3,437 

1.16 

1  Lucky  Laser 

1.989 

1.442 

2.12  1 

'Inter.  .Nickel 

21.401 

45.601 

1.46 

Aluminium  Ltd. 

10.4.'>1 

26.548 

0.35 

(Canada  Wire 

70 

711 

1  Macassa  M.  .. 

268 

256 

o.to 

iRenabie  M. 

20(d 

61 

■  Int’l.  .\rcept. 

4.867 

4. .396 

1.6.3 

ICan  Pctiofina 

49 

1.883 

iTrad.  Finance 

2,189 

1.907 

1.73ah 

jCatineaii  Pow. 

2..591 

2,462 

1.32 

'Riverside  Silk 

31 

26 

1.0.3 

Pato  Cons. 

800 

6.30 

0.23 

Bathurst  PAP 

.59.3 

842 

1.48d 

A.  C.  Telephone 

872 

912 

1.15 

B.C.  Telephone 

1.989 

2.360 

0,79 

Can  Hy  Carbon 

18 

1.3<j 

Fam.  Players 

1.377 

1.168 

0.79 

Okan.  H’copters 

88 

88 

Monarch  Knit. 

16 

47 

Zellers  Ltd. 

474 

323 

Falcon  bridfie 

.3.2.)3 

t.683 

0.87 

Mexican  L.  A  G. 

.4.36 

■2.367 

0.48 

Opemisca  Cop. 

L39(d 

316 

Hollinaer  G. 

1..3.57 

1.(W.3 

0.27  1 

il.  B.  Credits 

98 

81 

0  47  i 

iDom.  Store.R 

3. .386 

3.2.57 

2.22  1 

Total 

177.496  248.202 

1  Change 

28.49Vr. 

1  a — t)n  *4'  stock 

t  Fiscal  vear  from  .lulv 

31.vt.  1957.  to  1 

June  30th.  1958 

t  Fiscal  vear  ended  JiiLv  31st.  1958.  « 

to  .June  .30th.  1957 

d)  Net  loss. 

ji 

CAN.  FAIRBAN'KS.MORSK 

Canadian  Fairbanks-Morse  Co.  advi.se*  J 

that  an  additional 

16.3  common 

shares .  1 

[have  been  is.sued 

under  the  employees’  ■ 

stork  punhavSf  plan.  There  are  now 

1246,55.5  rnmmon  shares  niitstandinc.  ■ 

&'  Co.  Ltd.  7.3  King  Street  West, 
Toronto'. 


■  Get  TAX  SAVINGS 
NOW 

for  YOUR  FUTURE 

■  SECURITY 

_  by  using 

GOVERNMENT  REGISTERED 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  19.58  income  tax  pur* 
poses,  ‘|Oin  now.  Ask  any 
investment  dealer  for  free 
information  -  no  obligahon. 


trihution  in  September  19.56  At 
prevailing  market  nf  around  9")- 


of  September 
has  been  en- 


have  heard  rumours  of  Bel!  Tele¬ 
phone  bidding  for  control  of  tbe 


During  month 
which 


company 


IMPORTANT  REMINDER 


for  the  .5-year  period  19.52-1956 
of  aboiil  $2.71  a  share.  For  first 
halt  of  this  year  company  re 
i ported  net  earnings  down  from 
ithnse  for  corresponding  period 
|of  last  year  at  $4.4.37,557.  equal 
,lo  $1.00  a  share,  as  compared 
jwith  $6.. 583. 2.3.5.  equal  to  $1.51 
|a  share 

I  Refleeting  the  imnortanee  o( 
iThe  r.S  market  to  Canadian' 
pulp  and  paper  prodiieers.  the; 
relationship  between  the  Cana-! 
Idian  and  U  S.  dollars  has  been 
a  factor  in  earnings  nf  this  group 
of  companies  for  some  time 
I  now.  In  this  connection,  it  w-as 
pointed  nut  by  D  W  .Ambridge.: 
lAihtibi  president,  in  a  recent  j 
Imessage  tn  sharehnldors.  thai 
there  had  been  an  improvement! 
this  year  in  the  exchange  situa-| 
tinn  The  rate  of  discount  on  U.S. 
'funds,  he  said,  whirh  exceeded  I 
4  ner  cent  in  .luly.  declined! 
somewhat  in  August  and  again 
in  September,  tn  the  extent  that 


North  Star  Oil 


LIMITED 


GOVERNMENT 
GUARANTEED  LOANS 
X TAXES?  i 


1953  Warrants 
Expire  Nov.  IS,  1958 


Holders  of  the  1955  'K’arrants  of  North  Star  Oil  Limited  are 
remiiKded  that  action  should  be  taken  before  November  15th,  1958. 

The  195.5  Warrants  are  exercisable  for  the.  purchase  of  Class  A 
shares  at  $10.00  per  share  Class  A  shares  carry  a  cumulative  pre¬ 
ferential  dividend  of  60e  per  annum  and  are  fully  participating, 
share  for  share,  with  the  common  stock  of  North  Star  Oil  Limited. 
Class  A  shares  are  listed  on  the  Toronto  Stock  Exchange  and  are 
currently  trading  at  about  $12.50.  • 

We  recommend  that  holders  of  these  valuable  warrants  exercise 
them  now.  We  offer  our  assistance  through  any  of  our  offices 
across  Canada. 


The  Intestment  Des/er 
Aii9Ciatten  Cansde. 


Gairdner  £  Company  Limited 

320  Bay  Street,  Toronto 

EMpire  6-68.W 

Montreal  Kingston  Quebec  Calgary  Vancouver 
Hamilton  Kitchener  I.ondon  Edmonton  Winnipeg 
New  York 


All  Mtior  Canadtat 
St»ck  Lxchsngf.' 


GROUPED 

INCOME 

SHARES 


these  two  newly-revised  booklets  supply  the  answers 


Funded  Direct  and  Guaranteed  Loans  of  assist  people  dealing  in  government  securities, 
the  Federal  and  Provincial  Governments—  Taxation  in  Canada— This  compact  brochure 
Compiled  from  various  Federal  and  Provincial  is  designed  for  quick  reference  on  taxation  prob- 
government  sources  by  the  B  of  M’s  Securities  lems  —  federal,  provincial  and  municipal.  It 
Department,  this  valuable  booklet,  issued  gives  a  broad  outline  of  taxation  in  Canada,  and 
in  limited  edition,  is  especially  written  to  provides  ready  answers  to  many  tax  questions. 


LIMITED 

Successor  to  G  I.  S.  Serial 
“A"  Trust,  established 
in  1931 


Have  voii  ever  Keen  appointed  an  executor 
of  an  estate  by  a  close  friend  oi  relative?  Sure, 
it's  a  complimenl,  but  you  probably  have 
discovered  that  it  falls  short  of  being  an  honour. 

The  responsibilities  of  executorship  are  complex 
and  onerous.  Tliev  require  a  varietv  of 
knowledge  and  experience  rarely  found  in 
any  one  person. 

That  is  whv  our  organization  comprises  so 
manv  departments,  all  co-ordinating  their 
particular  talents  and  experience  tn  (he  affairs 
of  our  clients.  \Nc  shall  consider  if  a  particular 
privilege  to  act  as  executor  of  your  estate, 
or  as  co-executor  with  someone  you  may 
wish  to  ap[)oint. 

May  we  have  the  opportunity  of  discussing 
with  you  the  details  of  the  services  we  offer? 


I  North  Amerieaii 
Div«tti6catian 

^  Centroui  Dividond 
*  Policy 

3  Capital  Growth 

Petontiol 

4  Proleuional 

Managomanl 

J  Protoetion  Irooi 
Inflotion 

A  linmediata 

Markotobllltv 

^  Adtantagoowt  Tax 
Poiition 

3  Favorablv 

Suecanion  StotM 

3  ^t*  Guardianihig 
el  Anati 

10  Quarterly  Reporti 
to  Shareholdan 


Yours  at  any  B  of  M  branch... 

IS  of  these  publications  2.  Complete  investment  facili- 
ours  for  the  asking—  ties  are  available  to  you  at 

mt  obligation —  at  any  every  B  of  M  branch — in- 

M  office  or  at  the  eluding  purchase  and  sale  of 

Office,  P.O.  Box  6002,  securities  and  collection  of 

:real  5,  P.O.  dividend  income.  _ 


rfi  2  umm 


Montreal  Trust 


Obtain  a  copy  of  Uie  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from 

Grouped  Income  Shares 

Limited 

S44  Howe  Street 
Vancouver  I,  Canada 
MArine9920 


Bank  of  Montreal 


Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORO.NTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN.  N.B  •  REGINA  •  QUEBEC.  P  Q. 
BROCKVILLE  •  ST.  JOHN’S.  NFLD  •  LONDON.  E.NG. 


working  with  Canadians  in  every  walk  of  life  since  1817 


THE  FINANCIAL  TIMES,  NOVEMBER  T,  M58 


TORONTO  ond  MONTREAL 


For  CURRENT  dmdondt, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  4 


Ctned  1957  1958  DIt. 
per  fhr.  Div,  to  date 


__195g _ YIda  — Curreat  week—  Net  Week'i  Caned  1957  195#  We. 

iHUk  I  *  I  High  Low  Cloae  Change  Salet  per  thr.  Div.  to  date 


Approx.  I 

- 1958 - Ylds —Current  week—  Net  Week'a  Earned  1957  1958  Div. 

(High  Low  1  %  High  Low  Close  Change  Sales  [per  shr.  Div.  to  date 


ABITCA  L. 

2.8«  1.70  1.70  Abitibl  PAP 

t4.90  1.13  1.13  Do.  ptd. 

1.67  .50  .50  Acadia  Atl 

A.54  1.20  1.20  Do.  'A 


A.54  1.20  1.20 

M.46  5.00  3.75 

1.36  .45  .55 

13.78  .  55  .55 


1.20  Do.  ‘A 

1.75  Do.  pfd. 

.55  Agnew  Surp. 
.55  Do.  pfd. 
Alta.  Gas 

.75  .Algoma  Steel 


83  .40  ;  .43  .40  40  -.04  12J)05  2.38  1.40  1  60 

37Vi  2443,  4.91  36»-4  3544  3644  +  As  9,150  |  30.40  5.50  5.50 

2544  23  '  4.5I  244s  2414  2445  +  4s  380  I  30.40  5.00  5.00 

1049  812,  5.0  S-'a  949  9’4  4-  V4  855  .  36  .22' 

2144  18'.4  6.0  20  20  20  —  'A  720  4.80  2.00  2.00 

00  90  1  5.4  91  90  90  —  2  m  2  99  2.00  1.50 

134'4  8  5.0  12  11»'4  iri  —  H  475  1.83 

1044  8S4  5.4'  9S4  954  9*4  —  V4  10  0.92  40  .40 


1.37  1.2744  .5744  Aluminium 

1.00  .75  Alum.  1st 

tl.69  2.25  1.69  Do.  2nd 

2.12  2.00  2  00  Ang.  C.  P4rP 

80  26  2.80  2.80  Do.  pfd. 

0.41  .52'/4  .25  Ang.  Nfid. 

3.91  1.20  1.30  Anihes  Imp. 

0.08:  Arcan  Corp. 

.80  .80  Ar..ui  Corp. 

9.38  2.50  2.50  Do.  1st 

9  .38  2.40  2.40  Do.  2nd 

2.90  1.753  .75  Asbestos 

C8.96  ,60  .60  Ashdown  'A' 

1.31  .72  .72  Do.  'B' 

2.50  1.25T  100  Atla.s  Steel 

2.68  l.OOr  .60  Auio  Elec 

114.14  .50  .3744  Do.  pd. 


2144  18>.4  6.0  20  20  20 

100  90  1  5.4  91  90  90 

Ul-s  8  5.0  12  IIS4  17 

1044  8S4  5.4'  9S4  954  9 

224»  16  .  I  20  174s  20 

3544  2IV4  3.1;  3444  32V4  34 

3644  25  2.5  33A8  3144  32 


2.38  1.40  1  60r  G.ATINEAII  3844  27 

0.40  5.50  5.50  Do.  544  |  111  105 

10.40  5.00  5.00  Do.  5  1  llOAi  100 

.36  .2244  General  Bale  18.00  4.00 

4.80  2.00  2.00  Gen.  Dynam.  ;  65  53' 

2  99  2.00  1.50  Gen.  Motors  j  4844  32' 

1.83  Geo  Prods  I  35  27< 

0.92  40  .40  Gen.  Steel  10'.c  5' 

1.79  5.00  5.00  Do.  pfd.  ;  87  78 


3844  27  ;  3.7]  3844  37V4  38 
111  10544,  5.0  no  no  no 

11094  100  ,  4.7  104  101' 1  104 


65  53*4  3.3  61  .57  60'4 

4844  32''4  4,3  474j  46*4  4744 


!  37Vs  2044  3.6  32 
11.00  25 


!3  22I11  224s 

16  45  454s 

19  38  39 

>1  30  51 

6ts  6*1  6's 

12  3044  32 

.75  .70  .72 


4-  I’s  10.195  16,07  6.00  *  3.00  Goodyear 

20,816  30.86  2.00  2.00  Do.  pfd. 

775  0.10  .50  .3744  O.McKay'A' 

4.  14  1,282  0.40d  .50  .3744  Do.  ‘B’ 

4  44  2,205  .  1.00  1.00  Grafton  ‘A’ 

+  1  30  1.70  1.60  1 60  Gt.  L.  Paper 


4.3  46*4  464,  46*4  —  44 
7  6*4  6*s 


715  5.32  6.00  3.00  Tor.  Mori. 

30  3.15  2.40  2.40  Trad.Fin.'A' 

80  34.13  2.00  2.00  Do.  5% 

.500  1.10  .40  Trans.Mount. 

Ill  1.1?  .15  .33t  UNION  ACC. 

1.84  .60  .60  Do.  pfd. 

0..58  .26  .32  linion  Gas 

0.64  ..50  .25  Unit.  Amus. 

17.47  1.50  1.13  Unit.  Cp.  'A' 

i,.  I  0.86  .80  .  65r  Do.  *B* 


Approx. 

- 1958-  -  YIdi  —Current  week—  Net  Week's 

IHigh  Low  %  I  High  Low  Close  Change  Sales 


I  104*4  101  I  4.8:  Wi,  1044,  1044s 
I  4544  3194,  5.8'  4244  40*4  4244 

j  444s  37  5.0  41*4  404,  4]’4 

14*4  7*4;  ..|  11*4  10'4  Ills 


9.38  2.50  2.50 

9.38  2.40  2.40 

2.90  1.75*  .75 


28’,  14*8  2.9  27''4  27  27'4  J-  7,588 

I  47  41  5.4  454,  45  4.5',  -  4,  425 

I  60'4  43' 2  4.0  60' 2  .59  59  -  I  2.235 

(  ,34  27*4  5  3  33*4  33  33-'»  -  »s  2.670 

I  16'/s  10  5,0;  . 

i  13  10  .5.9  13  12'2  13  *  '4  600 

I  25  15*4  4.8  24' 4  23*,  23*4  —  's  4,775 

18''4  13'-.  4.7  18*4  174i  18*4  *•  I's  200 


.3V/I  Gt.W.CoarA’  ,  6'/,  5 

.3744  Do.  B'  15.25  4.00 

.20  Green’g.Wirc  5.00  4,00 
.7744  Guaranty  Tr.  23  20' 

Gurney  3.00  1.90 

Do.  Pfd.  I  13  6 


I  744  5*4  7  6»s  6*s  350 

I  8  5441  ..  I . 

I  1744  13  .5.8 

39'i  27's  4.2  3942  37*4  394,  +  14,  2,490 

,  644  5  6  6  6  +  4s  275 


4.62  3.00  3.00  Un.  Fuel  'A 


54,  8's  8*s  8»s 

8  5.9  lOi-s  94,  9', 

16  W/t  16' 8  16'.8 

7  I  -.i  . 

2.5  5.3'  28*4  28*4  28*i 

16*4  .■),2  2342  234,  2344 


Do.  pd.  !  1044  10441  .  .1 

Auto  Fabric  6.50  2.5(i  , 

Do. ‘B’  3.50  90  ,  ..| 

BARfELON.A  4,50  8.50  (  ..| 

BatesAInnes  9'4  8 


3.50  2.25 

1.03  1,.50  .75 


3.79  1.00  1.00 

2.1.5  2.00  2.00 

1.09  .40  .40 

2.09  1.00  1.00 


.25  Bathurst  A’  48 

.75  Do.  B’  I  284,  1.5 
.15  Bcatl.s  3.00  3.25 

Beld.  Cort.  I  9'4  6 

.70  It),  pfd  !  n 

Belg.  Stores  I  6'.4 

.00  Do.  pd.  .'  1.3*4 

.00  Bell  Tel.  42*8 

40  Biltmore  Hat  j  744 

00  Do.  '  .A  i  14 

Blue  Bibbon  |  12 


2.42:  2.30  1.874s  Do.  pfd. 

11'4'>  124,';;,  12';*b  Bowater 
6.63  1.00  .75  BrtfordC.  A 

4.26  .30  .3744  Do.  B 

1.57  .53  .25  Brazil 

6.00  6.00  Do,  pfd. 

S3  96  2.90  2.1744  Br.ATk.  pld. 

3.4.5  .73  .75  Bright 

5.73  1.15  .  86'4  Do,  pld. 

2.00  1.05  B.A.Bk.Note 

1.74  I.OO  1.00  B.A.  Oil 

3.28  4.75  4.75  B.C.  El.  4*4 

3.28  2.25  2.25  Do.  4'4 

3.28  4.00  4.00  Do.  4 

3.28  2.50  2.50  Do.  5 

3.28  2.1244  2.12'/3  Do.  4'4 

3.28  2.18  Do.  544 


:  35  174, 

I  21',  19 
I  4344  274, 


3.28  2.18  Do.  544 

0.33  .50  ,08  B.C.  Forest 

1.66d  .75  .75  B.C.Pack.'A' 

1.27d  1.00  .50  Do.  B 

2.33  1.40  1.40  B.C.  Power 

2,62  2.00  2.00  B.C.  Tel 

0.80  1.00  .  30  Brown 

B.33d  .  Brack  'A* 

Do.  B' 

3.52  1.60  1.80  Build,  Prod. 

1.49  .  83t  .80*  Burlington 

1.44  .70t  .70t  Burns 

1.22  .45  .34  Bur’d.Dry.'A* 

®.76d  Butterfly 

16.29*  1.50  1,50  C.ALDW.  Isf 

10.67d  .40  Do.  2nd 

4.01  2.00  2.00  Calg.  Power 


I  13  9'-8 

I  844  44sl 
12.60  1.50  ! 


S9.38  5.00  3.00 

0.92  .40  .10 

16.46  2  50  2..50 

2.64  1.00  .75 

9.75  1.30  .971 


i.OO  Do.  pfd. 

.10  Can  Bread 
’..50  Do.  pfd. 

.75  Can.  Cement 
.9744  Do.  pfd. 

.20  Can.Cr.Stone 
.90  C.AD.  Sugar 
.65  Can.  Foils 


I  105'/2  57 
'5.00  2.75 


7.3 

46 

44% 

44% 

_ 

26 

26 

20 

— 

4  60 

4.50 

4  50 

— 

i:l 

8 

8 

-.1 

4.8 

41’* 

41% 

41*4 

5.7 

6H 

6% 

6’% 

13X7 

13 

13% 

4. 

121* 

12»* 

12% 

5.6 

47 

47 

47 

5*4 

.3% 

5*'4 

5.0, 

3.1 

6*4 

6% 

6% 

6.8’ 

6.1 

47I4 

47*4 

4714 

33*4 

33*4 

33*4 

5.4 

43 

43 

43 

2.4 

40’* 

39% 

39% 

— 

0.1) 

91 

90V^ 

91 

5.1 

42X2 

42 

4214 

— 

5.3 

75% 

77% 

+ 

50 

48% 

49 

4^8' 

40*4 

39% 

40% 

■h 

52 

51 

.31 

14 

13'.* 

13% 

4.6 

15V.i 

15*-2 

15’2 

14*4 

14% 

14*4 

3.3 

40 

.38** 

38% 

— 

4.9 

42 

41% 

41% 

7.8 

13 

11% 

12% 

+ 

8 

73^! 

8 

•■! 

1.80 

1.80 

1.80 

-.1 

4.0 

39 

37 

39 

..1 

1.0 

14% 

15 

.0.0 

13H 

13% 

13% 

6.2 

7H 

7% 

7** 

1.0.3 

1.05 

1.05 

-.9 

7.1: 

2.7' 

75 

73 

7.3 

n-'l 

5.0 

02  lOU'i  102 

— 

3.1 

3.3' 

2.9 

33 

31% 

31% 

-1 

4.6 

28V4 

27 

27 

—  1 

12 

12 

12 

+  1 

2.35  1.20  1.20  Gypsum 

2.61  1.00  1.00  H.AB.NBR. 

5.16  .80  .80  Do.  'A' 

2.48  .90  .6744  HamiJ.  Cott. 

1.15  .60  .55  Hard.  Carp, 

0.18  1.50  1.00  Hayes  Steel 

0.74  .40  .  30  Hendershot 

22.44  6  00  6.00  Do.  pfd. 

4.40  1.30  1.30  HindeSDaur. 

.25  .25  Home  Oil  'A' 

Do.  B' 

2.36  .50  50  Horner  A 

3.66  1..50T  1.35  How.  Smith 

41.8!  2.00  2.00  Do,  pld. 


i  2144  1.3*4 
I  16  10 


22  22  22 
3  00  3  00  3.00 
ll's  n  ll's 


74,  7  714 

24  23'3  2.3's 

4.00  4.00  4.00 
80',  80',  804, 
3.6 

18',  17*4  17*4 
13  174,  174, 

3.3  16  16  If 


6.25  3.00' 

0.30  ,50 

1.52  1  25 


.7,5  Un.  Steel  '  15*4  12 
VAN  ALLOY  (4.25  3.25 


1  .5244  .524,  524, 
6.9  144,  14  14*s 


.50  Viceroy  'A'  6.40  4.35  , 
.93*4  Virg.  Dare  pf  H'/4  10  . 

WAINWRI,  3.40  2.40 

Vlalker  Hir.  ]  32',  244, 
Waterman’s  |  eVt  4 
Waterous  |  74,  548 


270  i  1.76  1.20  .55  Wesleel 

50  1  2.80  1.20  .90  W.  C.  Brew. 

i  19.86  2.00  2,no  W.  Groc.  '.A' 

200  1  23.94  1.40  l.'O  n-t.  pfd. 


27.84  4.50  3.3744  Do.  444  pfd. 


15*4  10*4 
33  30 


.33V4  21':  1.8  32H  30*i  .32's 
33  20',  1.3  325s  31',  .324, 


8.22  1.50  1..50  Hubbard  'A' 

2.91  4.75  2.25  Hudson  Bay 

2.34  1.55  1.60  Huron&’Erie 

0.49  .45  .45  Hydro  Elec. 

1.2:1  ,25  .:f7',,  IMP.INV.'.A' 

2.29  1.20  .90  Imp.  Oil 

1.08  .65t  .55  Imper.  Tob. 

0.29  6'T.  erer  Do.  pfd. 

3.06  1.40  1.10  tnd  Accept 

31.49  4.50  3.3744  Do.  pfd. 

31.49  2.25  1.63*4  Do.  244 

2.14  .30  .50  IngersoU  'A' 


584,  56 
3.6  46  45*. 

14  13'; 


I  4r.4  3ni'  2  6  44  43'.  43' 4 

I  1444  !24j,  13’'s  13**  13'-4 


-  144  6,159  i  ® 


25  Wilson . I.  (  .  I  10  7? 

Windsor  Htl.  36  2I 

Wpg  (  Gas  I  85»  2 

4.12‘di  Woods  pfd.  j  93  15'/i 

Woods  Mfg.  j  41  39 

.45  4Vo.;Conib  S  6 

YORK  K.MT.  |2,50  1,0 


9644  ST'S  4.9  93 
10  7?| 


I  W  W  Is  Expl 

'  v.  V,  V7  8,5.50  Nealon 

,  -  ,  ”  ,11  4,600  Ves  Lab 

n7L  ^  10.936  New  Alger 

.074,  .on,  .0^  2,,.2,2N,w  Ath 

4,.500  New  Bid 
?!  ■'  H  14,400  New  Cal 

■  ,  8.200  New  Delhi 


no.  071  395,045  New  Hosco 

!80"  r.6^" 

4  8)  s  rs  4  •)  12>3"0  N  fC^lor^ 

70  '69  '70  1-2.434  Newlund 

71  ia  '71  15,500  Man 

.1644  1.5  1.5  252, m  N  Mylama 

71^  01}  ly500  Nfwn^i* 

45  40  V  !  -»750  New  Rouyn 

I  01  Oh  1  0.4  1  N  Senator 

1  fio  1  1  fi*  !  ^*803  Nickel  Ms 

35  fi.lOOMck  Rim 
I  16*425  Nipissine 


...  24,015  !  2.14  .30  .50  IngersolJ 'A* 

. 0.6O  Insliv  '5.15 

100  n..jl  Inl  (  em.  pf.  16’’ 

1®®  0.04  InId.Nat.Gas  |  9 

1.46  .70  .70  Int.  Bronze  I43 

^*•2  135  2.96  1.50  1.50  Do.  pfd.  25 

*t  23,706  61  .33  4.00  4.00  Int.  .Mill  pf. 

5.90  2.75  1.95  Inter.  Nickel 

230  o.37d  Inter.  Paint 

14,  49  0,90  1.20  1.20  Do.  pfd. 

?®''  2.83  1.40  1.05  Inter.  Paper 


I  39'A  26 
I  98  90 

I  49's  43' , 

1  7*4  SVjI 


.8  37*.  36*.  37*. 

92>i  90  90 


5.15  4.20  4.65 
16*.  16' 8  16*. 
7’8  71.  7'. 

14*4  14*.  14*. 


-*®  I  2.29  1.'5  120  ZELLERS 

4,096  20,24  2,25  2,25  Do  pfd 

i  BANKS: 

’l50  I  2.97  1.50*  1.05  C.  NAT’NL 

4  50,  1.91)  l.sn.  1.60*  C.Bk.l  nmm. 

Q=  I  2.49  1.70i  '.10  Imperial 

50  1.80  1  60*  1,05  Montreal 

!  2.64  2.20*  2.2".  Nova  Scotia 

22,748  !  2.00'  Prov.  Bk. 

7.927  '  2.26  2.10*  1..50  Royal 


I  .V)  37 

55*4  401. 

.  60  4314 

I  324i  .38 


2.00  2  00  2  00 


3.3  52  50*.  •  5V/i 

3.3  69  6717  68 

.34  .33*s  .34 

3.1  73',  72's  73 


.17  .16  .'6 

06's  .06  .06 

.97  9.5  97 

■  H  .10  .10 


8.400  .\isto 
12.200  .Nor-.Aeme 
9,100  .Norgold 


31^  ,1(5  .13  j  109.100  Norlartic 


.0,5’,  .0.54,  .054,1  39,333  Norpax 
,071,  07  ,07  [  16,250  Norsync 

.07'.,  .07  .07  I  23,575  Nor'hcal 

,69  60  .65  14,686  .N  Goldcrf 

.07'.,  07  .07  j  76,020  N  Rank 

.5,75  ,5  6'1  .5  7,5  I  18.352  -Vorlhsp 

.50  50  .50  '  1.400  Dn  A  wt* 

.051.,  .04'.,  0.546  38,300  Nnrfh  Can 

09  06':  ,08  4.000  .Norvalie 

4  40  4.15  4.25  .500  0baska 

.18',  .164,  .1743  16,025  O’Brien 

1  00  1  00  1.00  3,000  Ogama 

.07  .06' j  .07  6.100  Oka  Rare 

.09',  ,09  .09  14,500  O’Leary 


•49  |  346,24  4.00  3,00 

LI70  I  2.83  1.40  1.05 


Inter.  Paint 
!.20  Do.  pfd. 

.05  Tn'er.  Paper 
,00  Do.  pfd. 

.05  Inter  Pete. 
.75  Inter.  Util. 


67  5.7i  70 

69',  4.2  87* 


Earnsd  per  share  1j  amouct  earned  in  company’s  fiscal  year;  for  purposes  of 


1.49  1.75  .75  Inter.  Util. 

1.89  1.40  1.40  Interpr.  Pipe 

2.70  2.70t  2.53*  Inv.  Found. 


24  20  5.0  234,  23'.,  334, 

113',  83',  2.7  Ill's  III  113 

59'4  311s*  2,7'  47  46'*  47 

32*a  214,  3.3  29  28'.,  28’8 

58*8  36*8  49',  45  18 


.50  JAMAICA  PS  (  21 


7.00  7.00  Do,  pfd. 

2.48  2.00  1,50  Johns  Man 
1.32  1.00*  1.00*  Journal  Pub. 


10,3  101  7.0 

I  34  34  I  . 

16  14  6,4  154i  15',  154, 


KELVINAT.  I  84S 


2348  23'/4  +  44 


3.18  1.05t  .94  Do. ’A’  I  20' 

2.49  1.50  1.12Vi  Can.  Forging  I  28 


25  2.08  1.20  1.20  LAB.ATTS 

LWO  28.92  7.00  5.25  L.  Wds.  pfd. 

2.16  .60  .60  Lambert ‘A’ 

2.16  .60  .60  Do. ’B’ 

_ 1.34  1.25+  Loot  Laura  Secord 

2**95  1  sg  gQ  go  Laur.Acc.’-A’ 

4™  1.00  1.00  L.  Jones  ’A’ 

1.00  Do.  f!’ 

■■  1.25  .60  .60  Lewis 

3,382  g.20  2.06  1  54',  Loblaw  Gro. 

4'J“  13.37  1.50  1.1244  Do.  1st 

8.20  2.06  1.03  Do.  2nd 

a.InO  0.34  Ldn.  C.  Inv. 

.  2.83  1,00  1.00  Lowney 


I  274s  18',a  4.5  26',  25*4  264, 
I  123  122  5  6  125  124  124 

lO'i  84,  6.0 
'  12*4  U'n'  . 


II  .3',  5.7  lO'S  104,  104s 

120  80  120  120  120 
3214  28',  5.0  3044  29*4  30'/4 

.554,  4744  ;  3.9. . 


Barrens  4 
Bata  6 

I BI  Crown  13 
Burrex 
;  Castle  10 

;  C  Fortune  5 


3  546  Monarch  *4, 

2  21/4  Ranchm  13 

3's  4  .M  Richfld  344 

44,  4'4i  Nor  Cent  1*4 


Bid  Asked  Bid  Asked 

.544  6  |X  Reality  12  22 

9  10  Renfrew  3  S'/, 

70  74  [Ridgeway  2  2’ a 

20  Z9  'Saige  43  45 

’’4,  4  [Select  4  5 

13  16  (Share  3  » 

34,  4  ,Sisralta  100  125 

1*4  1441  Transfield  3  .34, 


1144  1246' w  Warner  8' 


VANCOUVER  STOCK  EXCHANGE 


1  (Supplied  by  James  Rfrbardson  A  Sens) 


I  ^  Sens)  (Closing  quoUfions,  Nat. 

LISTED  STOCKS 


3.15  1.50  1,.50  C.  Iron  Fdr.  36I4 

61.43  4.25  4.25  Do.  pfd.  I  100 

1.26  C  Machine  1  8*4 

6.16  2.00  1.50  Can.  Malting  I  70 


36I4  25  I  4.0  .36I4  341.4  3648  -6  148  3.580  107.56  5.00  3.75 


7.39  1.17  .87*4  Do  pfd. 

12.43  1.75*  1,73  C.  Pack.  A 

5.47  1.75  1.75  Do.  B 

2.52  1.75T  l.aOr  C.Perm.Mor. 

60.57  4.40  4.40  C.  Safew.  pi, 

4  17  1.00  1.40  C.  Steamship 

6.08  .6244  .6244  Do.  pfd. 

2.21  1.251  .75  Can.  Vinegar 


85  '  4.3  964,  96',  964s 
a»4i  4.51  . 


'  j  49  48*4  49  —  V4 

I  3.5  5444  524,  ,54V4  + 
i  4.8;  93  93  93  . 


6.67  2.75 

313.24  .50 

1.94  TOO 


.90  McKINN.S.S.  (  1044  10  I  ..j . 

5.00  3.75  Do.  pfd.  I  96  96  .  (  .  . . 

2.75*  2.23*  MacL.  P  tP.  j  85  61  3.4  85  85  85 

.50  ,3744  MacMillan'.A*  I  35'/,  25*sl  3544  354,  354s 


.80*  Do  -B' 

25  1.40  1.00  1.00  Mailman 
102  5.00  5,00  Do.  pfd, 

75  36.41  6.00  6.00  M.  Sug.  pfd 

2,045  1  46  1..50*  1.20  M  Lf.  Gar. 

75  1.06  .50  .  25  M.  Lf  MUI. 


434s  30Ai  2.51  434s  3944  434s  4-  3*4  3,210 

I  1344  11  ,  4,7'  12As  12A»  124*  _  A,  403 

I  274s  20  5.7i  26',  26*8  264s  +  1  75 

1  1744  124Si  ..j  ... 


CDN.. ARENA  I  1.51 
Cdn.  Baker.  |  8 


75  1.06  .50  .  25 

210  19.44d  5.00  5.00  Do,  pfd. 

403  0.61d  .40  .  30  Slas.  Ferg. 

75  19.444  5.00  3.00  Do.  pfd. 

0.30  .50  40  Maxwell 

24.22  .60  .  60  McC.  Gr.  ’A’ 

5  4.69  1.00  1  no  Do,  ‘B’ 

4,2,5  1.63*  1  60  McColl  Fr. 

348.24  4.00  4.00  Do.  pfd. 

0.22  Melchers 

1.23  .70*  .60  Do,  pfd. 

Mercury  Ch. 
11. ,50  2  85  2.75  Mer.Pap.  pf. 

1.96  .75  .75  Mex.  Light 

5.73  1.00 


3.52  1 .50  1.50  Cdn.  Brew. 

28.8,4  1.25  1.23  Do.  piri. 

1.28  2.00  2.00  Cdn.  Bronze 

32.23  3.0.9  3.00  Do.  pfd. 


,36  25  4.5  .16  33'*  35*4 

354*  25'V*  3.8  35*/*  3544  354* 


0.86  .75 

1.21  .85*  .60  C.  Celanese 

4.62  1.00  .75  Do.  1.00 

4.62  1.75  1.3144  Do.  1.75 

0.734  .  C.  Ch.iCel. 


C.Canners’.A'  |  154s  13 


7,6  255*  25 

15.11  . 

3.2[  144s  14 


I  194*  12'/4I  4.3  18  17'*  18 


C.  Ch.iCel.  I  8*4  74s' 

C.Conver.’A’  13.25  3.00  i 


6.41  174s  174,  174,  +  1, 

5.61  324*  32  32  —  4s 

..[  86*  8  81*  +  ** 


92  90  i  .  I 

100  94  6.0  93  9.5 

22  19',s 

1344  74,,  5  7  13'*  12 

%  33*1  5.6  93  95 


5',  344i 

23  22  i 

30  23*1 

69*4  50 


77*1  ’  4.7  100  97  991, 

344i  ,  ,  44s  44,  44s 


.10  ,  !4s 

604s  —  4 


.75  Do.  pfd.  I  1444  10 

M.W.Ind.Gas  (2.10  1.25 

.10  Milton  Brick  [3.20  1.95 


.  Do.  ’B’  T4.25  4,00 

1.14d  .  Cdn.  Cottons  |  1144  .6 

0.19  Do.  pfd.  I  9  S 

2.07  1.00  1.15  Cdn.  Dredge  (  2444  15 

2.10  1.20  .90  C.  Fairbanks  1  25  144 

0.]5d  Cdn.  Food  (3.80  2.50 

7.27  Do.  pfd.  I  51  37 

0.69  Do.  ’A  1  8  7 

88.37  12.00*  12.00t  C.  Gen.  Elec.  I  695  695 


2.17  1.60  1,60  Minn,  i-  Ont. 
2.92  1.25  1.25  Mitcheir.l.  S. 


..[  489*  48  18 

..[  13  12*4  13 

7.1  144*  14'/«  144* 

..]  1.75  1.60  1.75 
..  2.90  2.85  2.83 

4.7!  3244  32  32^* 


9  5  I  ■  844  84s  a's 

2444  15  !  4,5  2344  23  23 

25  14*4  :  5.0  25  23’i  25 


.50  MitchellR.'A’  I  844 


3444  21',4'  4.7!  3244  32 
33  33  I  3.8!  . 


0.87  1.00  1,00  Mod.Cont.'A' 


!2.50  i.OO  I  .  I 
154,  ll*/8'  6.41 
22',  13 
'  22  134* 


I..1I  1.32'/4  1.35*  C,  Gen.  Inv.  324 

1.20  1.00  .75  C.G.Secs.'A'  I  21 

0.47  C.Hycarbons  |  94 

1.34  .10  C.  Ice  Mach.  I  71/ 

3.47  .30  .80  Do.  'A’  |  134i 

0.93  .50  .50  Cdn.  Indus.  '  18 

26.3S  3.75  3.75  Do.  pfd.  85 

5.68  3.00  2.00  C.  IngersoU  |  55 

0.85  .90  .70  C.Int.  In.  Tr.  |  19 


324s  25  4.2  .124,  32  324,  +  4, 

21  15  191*  18*4  18*4  —  4, 

944  34,  8*4  3'4  8'4  . 

71,  5441  .  I  .  .  . 

1344  9*4  '  7.3;  12**  12**  12A*  . 

18  15  17*4  1744  174s  —  44 


50  0.58  Monarch  Kn.  15.00  3.25 

22.E6  4,50  Do.  pid.  73  46 

3.24  .  3.00T  1.00  Mon.  Morf.  |  .1514  35 

139  2..14  1.00  1,00  Mont.  Lnco.  17*»  14* 

14a  2.90  2.00  1.00  Mont.  Refrig.  |  40  39 

!.710  4.90  2.00  *  2.00  Moore  Corp.  614,  64 

2.23  .  64'4  .671,,  Morgan.  H.  24',  154 

190  30.06  4.75  3.56  Do.  pfd.  |  1024,  90 

!.58I  1,20-  1.25*  .Mt.Ryl.Rice  13  13 


221'4  21*4  21*4 
22  2144  21'/4 


I  18!4  1844  1844 


NAT.  DRUG 
Do.  Pfd. 

Nat,  Grocers 


614,  64  2,4  834,  81 

24',  154,  3..)  244,  24 

1024,  90  4,9  99  99 

13  13  I  ..|  . 

16  114,  16  1.5 

1544  11',  4.0  15  15 

221,  20  I  3,0' 


.06 

Cdn.  Mar(Xiiil 

13.30 

2.00  1  .  3.00 

3.00 

3.00 

1,000 

3.1.3 

1..50 

1.50 

Do.  pfd. 

38 

24% 

6.0, 

.80 

.60 

Cdn.  Oil 

1  3OV4 

23Ai  2.7;  28 

27 

27 

6,261 

0.60 

.32 

.32 

Nat.Hose'B" 

(5.00 

3..50 

6.4 

5.00 

4.80 

5  00 

8  00 

8  00 

Do.  8r- 

(  160 

140  *  5.3,  155 

151 

135 

4. 

4 

17 

2.67 

1.77% 

1.00 

\al.  StI.  Car 

1  2.35i> 

197* 

8.4 

211'4 

21 

21%  T 

5.00 

5.00 

Do.  590 

(  104 

975:  5.0,  101 

101 

101 

1 

3 

•1.80 

L60t 

1.45 

\at.  Trust 

1  4652 

371.2 

3.0 

461/2 

46% 

46% 

4.00 

4.00 

Do.  4*’c 

1  88*. 

83  ,  3.2:  83 

83 

83 

80 

4.16 

1.65 

1.35 

Nfld.  Light 

50 

4212 

3.8 

50 

4S 

50  + 

1.75t 

1.50 

C.  Pac.  Rly. 

1  30Ai 

20’/,:  6.2,  28*4 

27% 

28% 

1V4 

9,660 

.75t 

Xias.Wire'A* 

1  '3 

9 

6.8 

11% 

11 

11% 

C.  Pet.  Pf. 

(  165, 

13  ;  ,  [  Ml: 

14 

14 

_ 

5, 

2,148 

18.68 

4.00 

3.00 

N.W.Util  pf. 

1  82’-^ 

75 

5.2 

78 

78 

78  - 

.20 

.20 

C.P.&P.Seca. 

17.00 

5.00  ..1  .... 

2.66 

2.00 

1.50 

Noranda 

1  355: 

35%' 

3.7 

54% 

52% 

53%  •;* 

Cdn  Salt 

24 

20  1  ..  .... 

2.12 

Nor.  St.  Oil 

!  145, 

n%i 

12% 

12 

12  — 

Cdn.  Silk 

(3.30 

1.50  .  .  .1 

14.46 

2.75 

2.06 

N.Q.Pow.  pf. 

1  30 

45 

5.8 

49 

49 

49  i- 

TOt 

.53t 

Cdn,  Tire 

!  131 

81  , 

5.00 

3.75 

C.  Util  pfd. 

,  100 

90  5.1  99 

98 

98' 

100 

1.82 

1.50 

1.50 

OGILVIE 

'3 

20 

3.3 

40 

45 

4-512  .. 

1.30 

1.37'/2  Cdn.  Vickvrs 

1  .30 

20i4  6.5  ,  24*4 

24 

24% 

+ 

i ' 

900 

TS.05 

7.00 

5.25 

Do.  pfd. 

1 130 

125 

4.8 

l*/»  10,433  personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis.,  11,700  Bunker  Hill 

I  :  Includes  1958  year  (fiscal  years  ending  July  i,  1933  to  June  30,  1959).  Earnin2s|  Smp  Chib 

3  699  i  *9  markel  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are:  475  Camp  RL 

.based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  pries;  'o'Jyo f ** 

*  3,43]  i  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1953  vear.  |  2]275  C  Colli  pr 

^4  44,157  ~  _ _ _ _ _ _ —  -  —  I  13.855  Cdn  D^v 

’  j  I  5,.5l0  C  Dvnn 

,  „„  I  CALGARY  OIL  QUOTATIONS  SIL* 

-  fSopplied  bv  Jas.  Richardsop  A  Sons)  (Cloeing  qimfalions.  Nov  4.  19.58)  !  6,000  Cdn  Thor 

.  „  J  .  !  3,000  Canam 

. .  .  10  ,  ,  Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked  I  4,166  Candore 

.  I  .Aldina  84j  14  Century  4  44,  Leamac  .544  6  |N  Reality  12  22  1  42,300  Can-Erm 

4*  100  .Alta  G  19.50  2000  iClaybar  9*/*  15  ’  Led  Calm  9  10  Renfrew  3  S'/,!  59,260  Can-Met 

1  500  129  140  ;D  Leas  293  293  Merit  79  74  [Ridgeway  2  2'4  3,273  Do  wts 

I  ’195  Hdrrons  4  4>/2  Dom  Min  244  24,  .Merland  20  21  'Saige  43  45  16,300  Captain 

Bata  6  7  Edoran  3  544  Monarch  ’’4,  4  [Select  4  5  |  500  Cariboo 

I  BI  Crown  13  16  I  Freehold  2  2'/*  Ranchm  13  16  (Share  3  4  !  g  gso  Ca.s,siar 

,  i  Burrex  10  !  Gateway  1'4  4  .M  Richfld  344  4  .Sisralta  100  125  100  Castle 

”6  ;  Castle  in  13  :Kenare  44*  414;  Nor  Coni  1*»  14,;  Transfield  3  .34,'  inoCayzor 

C^ortune  5  _ 9  10  '  Nuen _ 1144  124i'w  Warner  8',  10  ■  16,800  Cent  Del 

~ . .  ^  .  . .  7,100  Cent  Pat 

^  1;  VANCOUVER  STOCK  EXCHANGE  I||“^ 

jfSnppUed  by  James  Richardson  A  Sons)  (Closing  qaotafinns,  Nov.  4.  19.53>  '  2^000  Ch!h-Kav^ 

V4  50 1  listed  stocks  l;?^:ct::mo'' 

1  Industrials  Oil*  1  Granby  7,10  7,50  1,200  Chron* 

Bid  Asked' Basco  41  42  i  N  Ind  Mm**  -9344  11.250  Coch  WlH 

»  ,S  iV,.  r,,.  L„  “  friff  cy„„  '.-S+S 

's  5.607  y  .  ,|^9  l.w  lyj  j.w  Ind  <1  I’eo  i'to  '  P*®  ^  -29  33  167,150  Coldstream 

15  r  21  ■’^•22  Peace  RKerP*  50  ^  53  I P""’  Hroder  ,11  .12  12,.500  Colomac 

•  ■  T  ^  o  o22  v22mr  Oils  114  117  Nat  Explor  .08  10  10,999  Comb  .Met 

20  ICapita  Est  8  i0  A.OO  *-17  Quatsino  20  21  7,000  Coniaeas 

Lucky  Lager  .5  00  5.50  Mines  Isilhack  Prem  .05  1,000  Con-Kev 

4,994  Neon  Pr  com  14.7.5  15.25  ,  .\mer  S*and  .06  .07  Silver  Stand  .^8  .19  27,633  C  Bellekeno 

20  Pac  Coast  Ter  .50.00  Beaver  Lod  U  .18  ?0  Sunshine  Lrd  .10  .11  2,083  C  Beta  fi 

46.928  Westm  Pap  A  29.00  1  Be(h  Cop  .80  .83  Taylor  Brid  .13  .1.5  19..5r»o,r  CalUnan 

2Vs  2,150  B  29  00  29.50  jCanam  Cop  .21  .23  Vanada  (1948)  .03  .M  4,120  Con  <  Cart 

20  Sun  Pub  A  11.00  11.2.5  Canada  5f!nes  .04Vj  West  Explor  ,2o  28.999  C  Denison 

jW  Plvwd  R  16.80  17  00  *  Giant  Mascot  ,og  oq  '  Farwest  Tunes  12  18  8;34.5j  Do  wts 

■  jg.  ' — ^ — - — - —  ■  -  -  —  I4J05ir  Di.^''Overv 

-  *1  UNLISTED  SECURITIES  ILHIJ 

4,500  C  G  Arrow 

1  800  (Supplied  br  Kippeo  A  Ca.  lnc.»  (rintiog  quotationi:  Nnr.  4  19v58»  571,625  C  HaUiwell 

'90  Bid  Asked  Cons  Theatre  A  6*.  .  Int  Holdings  24  .  in’6nn'c'"'Marhen'' 

302  i  .Alexand  Bldg  C  in  20  Do  B  244  ... .  Laurent  6  pfd  20  ,  urr  Marras 

165  Ang  C  Tel  .AC  35  .  ,  Continental  Life  60  ..  La  Sauvagarde  45  it  nanic  Moeiil 

10  5,392  Beauharnois  Pr  15  ...  Cousins  E  U  10  Ldn  &  Can  A  pr  40  44  lo’vm'r  irZriLn 

.100  Do  L  H  Pow  30  ...  Crown  Life  new  U5  125  Monarch  Life  275  .  . . 

4*  175  Bor  Floor  23  Cuban  S  Sugar  6  McCarthy  MAI  3  4  -nnir™  ii.viw 

.  BC  Sugar  34  36  Daily  Mirror  A  2.50  2.70  Do  B  .25 

Brin  Pete  C  35  Det  Int  Bridge  16  iMtl  City  t  Dis.  5244  5444  amor  Northland 

.  Brit  Am  Assur  BI  93  D  of  C  G  Insur  40  N  Life  Assoc’n  275  iv  aes  r  PnV.h 

...  Brockville  T.  62  68  Dover  Ind  10  11  x.'TB  Telephone  1144  1244  i  cV?  r  r«h  p 

...  4.345  Can  Delhi  P  7  744  Eastern  ’Trust  23  25  NS  Trust  17 

. . .  2.409  Can  Fire  Ac  20  Emp  Life  25  pf  30  Oland  Brew  A  14  16  ^  r 

...  Can  Indemnity  20  Essex  Pack’d  1  .  Ont  &  Que  Hly  100  ,.  ig'n- rnn'^cV./'” 

.  Can  Life  185  195  Excelsior  L  n  130  Rob  J  &  W  23 

C  Mot  Lamp  lb  18  [Galt  Brass  70  Sherbrooke  Tr  200 

44  1,7,5.1  Can  Sup  OU  174,  1847  |G  Br  i  Inc  C  17  Sov  Life  25  pfd  9.5 

5  Cole  CoU  A  20  ....  Gt-West  Life  23.5  253  Strategic  M  1344  1644 

!*'4  3.669  Do  B  20  ....  Guay  C  NA  330  Sind  Fuel  444  p  32  35 

tj  2.15  Colonial  S  275  Halifax  Ins  .  14  Stew  t  Lloyds  2*4  344  ria 

I  100  Commerc’I  Life  40  .. . .  I H  Bay  (ex  stk)  25  2.54'2  (Tor  Gen  Ins  22  I 

Cawthra  A  U  35  ;imp  Chem  Int  444  4*4  Waterloo  .M  6 

AW  Chase  U  50  55  '  log  &  B  pfd  100  Western  Life  .55  .  .  oti?"  c^nwnL 

18,085  Cusco 

; :  _  NEW  YORK  STOCK  MARKET  liS 

'4  2,895  (Supplied  bv  Sbearson  Hammill  A  Co.)  (Closing  Qnotations.  November  3.  1958)  D*E!dona*^" 

W  Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked  3,700  Delnite 

’  Allied  Chem.  9144  Columbia  Gas  20*4  Jones  &  Lauch.  .55*4  Raytheon  5444!  2,955  Dome 


j  Indnstrlals  Oil, 

■  a-  '  H'®  Asked]  Basto 

,,,'1  [Alta  D!.st  Ltd  2.00  2  50  I  Cdn  CoUienes  4,80  S.no 

..  rfio,’  !  Do  VT  1  60  1.70  '"W  ^'8'  Cas  7.25  7.50 

IBC  Telephon  41  00  42.00  '  M'l’W  Ind  G  1.60  1.70 

'BC  Turf  6-  C  .33  90  Peace  River  P  .50  .55 

■  (Capita  Est  8  50  9,00  Vantor  Oils  1.14  1.17 

'  j  Lucky  Lager  5  00  5.50  Mines 

4*  4,994  Neon  Pr  com  14,75  15.25  Amer  Stand  .06  .07 

20  Pac  Coast  Ter  .50.00  [Beaver  Lod  LI  .18  20 

**  46,928  I  Westm  Pap  A  29.00  [  Beth  Cop  .80  .81 


150  I  Do  B  29  00  29.  50  j  Canam  Cop  ,21 

20  (.Sun  Pub  A  11.00  11.25  Canu.sa  Mines  .044, 

[W  Plywd  R  16  50  17  00  !  Giant  Afasco)  .08 


I  Granby  7,10  T.'iO 

42  i  N  Ind  Mine*  .0344 

no  Hoot  Base  M  .0,  .03 

■yn  North  Vent  05  .07 

■70  ,Pac  Nickel  M  ..10  ,33 

'=s  Prem  Broder  .11  .12 

"]7  Nat  Explor  .08  .10 

Quatsino  20  .21 

I.Silhack  Pretn  .05 

.07  Silver  Stand  .'8  .19 

20  Sunshine  Lrd  .10  .1! 

.81  Taylor  Bnd  .13  .1.5 

.23  Vanada  (1943)  ,03  .04 

,  West  Explor  ,2o 

09  'Farwest  Tungs  12  18 


UNLISTED  SECURITIES 


(Supplied  bv  Kipprn  A  Co.  Ine.i 


100 

Bid  Asked  1  Cons  Theatre  A 

6*4 

302 

[  .Alexand  Bldg  C 

in 

20  Do  B 

2V2 

163 

Ang  C  Tel  AC 

3,5 

.  Continental  Life 

60 

5,392 

Beauharnois  Pr 

15 

...  Cousins  E  U 

10 

300 

Do  L  H  Pow 

.10 

. .  Crown  Life  new  115 

175 

Bor  Floor 

23 

Cuban  8  Sugar 

6 

BC  Sugar 

34 

38  1  Daily  Mirror  .A  2.50 

Brin  Pete  C 

35 

1  Det  Int  Bridge 

16 

Brit  Am  Assur 

83 

93  1 D  of  C  G  Insur 

40 

Brockville  T. 

62 

68  j  Dover  Ind 

1ft 

4.545 

Can  Delhi  P 

7 

71.2 '  Eastern  ’Trust 

23 

2,409 

Can  Fire  Ac 

20 

Emp  Life  25  pf 

30 

Can  Icdemnity 

20 

'  Essex  Pack’d 

1 

Can  Life 

185 

195  Excelsior  L  o 

130 

C  Mot  Lamp 

16 

18  [  Galt  Brass 

70 

1. 7.5.1 

Can  Sup  Oil 

17% 

18%  |G  Br  A  Inc  C 

17 

Cole  CoU  A 

20 

....iGt-VVest  Life  . 

23.5  : 

3,669 

Do  B 

20 

....  Guay  C  NA 

Colonial  S 

275 

. .  .  ■  Halifax  Ins 

14 

Commerc’I  Life 

40 

....  t  H  Bay  (ex  stk> 

25 

iCawthra  A  V 

35 

!lmp  Chem  Int 

4V4 

A  W  Chase  U 

50 

S5  Ing  &  B  pfd 

100 

(Ctoiing  quotations.  Nov.  4  1958' 

6*4  .  Int  Holdings  24 

244  ....  Laurent  6  pfd  20 

60  . .  La  Sauvagarde  45 

10  Ldn  &  Can  A  pr  40  44 

U5  125  Monarch  Life  275  . 

6  McCarthy  MAI  3 

.  2.50  2.70  Do  B  .25 

16  [Mtl  City  A  Dis.  324,  5444 

40  N  Life  .Assoc’n  275 

10  11  x.'TB  Telephone  1144  1244 

23  25  NS  Trust  17 

30  Oland  Brew  A  14  16 

1  .  Ont  &  Que  Hly  100 

130  Rob  J  &  W  23 

70  Sherbrooke  Tr  200 

17  Sov  Life  25  pfd  9.5 

23.5  253  Strategic  M  1344  1644 

330  Sind  Fuel  444  p  32  35 

14  Stew  t  Lloyds  2*4  344 

25  254',  [Tor  Gen  Ins  22 


THE  MINING  MARKET 


Tronoactient  on  Toronto  Stock  Exchongo 

I  (Closing  quotation*.  Nov.  4.  19,58) 

:  Sales  Stock  High  Low  Close  Sales  Stock  High  Ldiw  Close 

I  8,125  Acad  Uran  07  .O61.4  .064,  13  JOO  Mavburn  .20  .18  .18 

I  3,300  Advocate  3.20  3.10  3.20  552  McIntyre  83  25  83  00  83.15 

j  70,883  Agnlco  .56  .  52  53  11,600  McKen  .23  .24  .28 

i  7,102  .Akaltchn  .47  .35  44  4,790  McMar  .0844  .0844  OS'.* 

I  I0.125:Alba  Expl  .07  .06  0644  85,150  MeWat  .43  .31  .35 

j  10,900'AIgom  15.12  14.75  14.67  25,000  Ment  15  .14  .1444 

30.  Do  deb  98.25  98.25  98.2.5  30,625  Merrill  1.25  1  10  Ml 

I  8,195  Do  vtw  4.40  3.90  4.15  g.ioo  Meta  Uran  .0944  .09  .OO'i 

1.000  All  Rox  .35  .30  .35  g.OflO  Midrim  .95  .89  .95 

10,800  Am-Larder  .14  .13  .13  27.213  M'Uiken  2  50  2.35  2.35 

I  10,053  Amal  Rare  .19',  1744  .18  44  ton  Minda  0844  07  .0744 

i  4, 400' Am  Nephe  .78  .67  .67  3,110  Min  Corp  15.00  13.50  14.00 

:  25,639  Anacon  .73  .  68  .68  91,794  Min-Ore  .18  .1644  .1® 

1,700  Anglo  Hur  11.30  10.75  11.25  4.000  Monela  .72  .71  .72 

j  1,000  .Ang  Rouyn  .32  ,32  ..12  3,273  ]vit  svrighi  .53  .50  .50 

i  48,326  .Ansil  .10  .28  .28'4  19.700  Multi-M  ..58  .51  .58 

i  11.400  Nama  Cr  .18  .17  .17 

I  '15  ’55  22.850  Nat  Expl  .10  .0844 

'  M  8,5.50  Nealon  ,06i,  .064,  .06 

'  1-  ,’15  i'-  4,600  Nes  Lab  .10  .28  -.10 

10»5nn  AsT^mcr?  1  <.)  i.pO  l./.>  sp  p«c  v«w  \i0or  nov»  okw  09 

2,000  Atlas  Yk  074,  .074*  .0744  n"w  A  ^  M  .'So  fo 

?i--l!!lAl;elfe'"  oil  it  MMa'cw  B,5  ,  06  .0544.(84 

!6:«:Sa1"cV  .m"  :n  T3^  olm  *8 

'  '?’^^Aror'’“'’  2r  2  1*'^  2c'’  Sn  Dirken  2  8*  1  95  2.5* 

'  ■08^  -Z  -Z  3^.T^So^  hLc,.  mo  IAI  146 

'SOl’lWB^^JIt^  ll.OOONew  Jason  .1044  .10  .1944 

11  ’m  n  '2.500  N  Kelore  .08  .06  .08 

F-n1  70  69  ‘tO  122.434  Newlond  .38  .31  .34'4 

12!200  Base  Metals  .21  IS  ^l  2  M5"ama  85 

['SBeaucage  fi  f  'J?  ^ 

:  25.447  Belcher  Lot  96  1  03  v-  ’5  ?  an  75  TA 

600  Belleterre  1,6.1  1.61  1.63  ,??  ,  m  l  V* 

I  6..1.50  Bethlehem  .90  8*  .35  J  U  2  15  2  *1 

!  .54,411  Bevcon  .17  .16  .16  ^ f.7  *06 

.  ILDOOBiblS  06' J  .06  .  06  ’v*’*'’,  .  '?!  'uw.  16 

ll,9ol  Bicroll  .97  9.5  97  “’???  'nS  ’n, 

.15,600  Do  wts  .H  .10  .10  ,J*109  Norgold  99  .0644  .09 

!  13.100  Bidron  .'814  .18  .H  ’99.1W  Noriartic  *8  .W 

:  14.300  Black  Bay  28  21  .27 

•  1.000  Bonville  .0,5’  2  .0542  0544  v9,333  Norpax  2*  .2^  .2* 

'  8.500  Bordular  .(I7i6  07  .07  16,2b0  Nor^nc  .  9  .  94* 

i  6,500  Bouscad  ,07'  2  .07  .07  23.3,5  Nor'hcal  .22  .1*  .18 

I  32,400  Boii/an  .69  60  .65  ! 4,68b  N  Uoldcr*  46  ,40  .43 

!  17.500  Boymar  .07', 4  07  .07  Tb.O^O  N  Rank  1  ..  L-e  1 1 

;  2.318  Bra lorne  5  73  3  60  ,5  75  |  18.a^ -Norlhsp  2*'  19*  2M 

1,050  Broul  Repf  M  tO  .>0  1.400  Dr*  \  1  >4  1  *31  1 3^ 

7.500  Brnhrs'  .on.  .04'.:  0.544  38.300  North  Can  1**  13.*  l.-io 

16,370  Brunsman  09  06' ;  ,na  4.000  Norvalie  184-  18  .18 

I  1,680  Brunswir  4  40  4.15  4.25  lOOObaska  .0*  .0*  .05 

649.. 500  Butfad  .I8ts  .1642  .1744  16,025  O’Brien  .M  .w  ..« 

1.500  B'iff  Ank  1  00  1  00  1.00  3,000  0gama  Ob'/j  .06  m-A 

8.500  Buff  RL  .07  .0614  .07  6.100  Oka  Rare  .lb  .lb  .  6 

11.700  Bunker  Hill  .no':,  no  .00  14,500  O’Leary  .1942  .16  .164* 

72,400  Cable  27  .23  27  6.265  Opem  9.75  9  10  9  2-i 

12,141  Camp  Chib  8  75  7.95  8  15  4,.50O  Ore>iada  ,12  .10  .U 

473  Camp  RL  7  70  7.65  7.70  1,200  Ormsby  .14  .34  .34 

16,166  Cdn  Astoria  .0744  .06’ a  07  .5,810  O.sisko  .34  .31  .14 

2.4.50  C  Collieries  .5.00  4.75  4  35  2,700  Palliser  51  .50  .to 

2,275  C  Colli  pr  -75  64  70  3.007  Pamour  .55  ..52  .52 

13.855  Cdn  Dw  6  On  5  75  5  75  18,500  Paramao  .0614  0*  ,06 

5,510  C  Dvno  .62  ,60  ,60  58.500  Parher  08  .064*  .06'* 

172,875  C  Malar)  .8!  69  .  77  9,936  Pardee  ,54  .50  .50 

23:^0  C  N  Inca  .29  .23  28  2’„'99  Pater  .40  .17  .37 

6,4.59  Cdn  N’lV  43  00  40  00  4  7  00  4,..50  1  ayma.si  19  .1<  le,* 

6,000  Cdn  Thor  .074*  .07  .07  2, bW  Pee  Expl  .18  .16  .17 

1  non  rsnam  24  24  24  3,200  Peerles-s  .24  .24  .24 

dXcindnre  17i,4  ''6  '.16  13.900  Perron  .234a  .224*  .2.14* 

liiwCamErm  .14  31  .12  Pick  Crow  ,90  .87 

S/1 7CA  Can  R?  R4  2,100  Pioneer  1.20  1.10  1.1! 

1j?5Do"^:  .16  ..10  To  115,37.*  P,.ch.Ore  ,.?7Vs  96  07 

8,63^S.vs1^,T  8  50  8  20  8  50  4-5  dU  if 

irwiraeMo  1 RO  ^  Ou  3  00  li^.iD  X  remiiim  4*^  4  4  tO 

IWCayz^r  2  9?  Z  1??  ?  ??  Vi 

16.800  Cent  Del  8  20  8  05  8  15  4  ??o  Praf  Air  90  82  8? 

7,100  Cent  Pat  Mi  1  05  1.05  ,’’*99  Pro*  Air  .90  .32  .8* 

.16.3.50  cent  Pore  ll'z  .19  .20  Oue'‘®^seol  13  ’ll  'lO 

n,.5flfl  Cheskirk  06  .0.51*  .06  •>"  -36 

20,528  Chester  .D  .19  .19  -f. 

.37.900  Chib  Jac  57  .50  .53  o“p  LmT  'o?  f  % 

2,000  Chih-Kav  .18  .1744  .!74a  J  LPh  4  15  4  M  4  ?S 

3.700  Chimo  60  ..I.i  ..la  g  .-n  q 

1.200  Chron*  3  W  2.89  2.89  ic.W  Oun’m?  :?3  17  ;?9 

^1-  2,880  Quemonf  11.50  11.25  1*  50 

'I’m-s  ‘  4  '  ll  15.600  Radiore  47  ,45  .4.5 

.J’?99  el’ll;  Mlie  .  I'a  -I''?  2  .500  Rainville  .46  .42  .42 

167, laO  Coldstream  *6  .43  .49';  9,b5fliRanger  *25  j  r-i  *  no 

|2’5?:;Colomae  07  064,  .064,  23:965.Ra.vfoek  “  79  70 

10.999  Comb  .Met  .3*  .M  ..3._  Reeves  I  .11  1  31  i  33 

7.000  Coniagas  60  .*8  .78  400  Renahie  1,26  1.'26  1.26 

,i’9WCon-Kev  -3  .-3  .21  11,2.50  Rexspai  .50  .46  .30 

2<,633  C  ^llekeno  .1'  .10  .D  5^333  ,  , 

2,083  r  Beta  G  .1'  .09  .09  fi,.5oo  Rix  Athab  57  54  ss 

19..  500, C  Calhnan  .1443  .13I-2  .1144  45,500  Roche  '1714  ‘u  '14 

4,120  Con  I  Cart  07  .07  .0  ,  49.285  Roe kunn  'l9i*  '15  'is 

28.999  C  Denison  12^  12.12  12.37  39,’, ’10  Rowan  Cons  JA  "ni, 

8,34.5;  Do  wts  iw  3-2  1 8o  10.000  St  Miehae'  07  .06^ 

14,705iC  Di.seoverv  .t  *9  3./.*  3.50  2,112  San  In'  54  54^  v 

1.020  c  East  cr  f-  fir  io  slogs  sa.elhte  50  «  .io 

9,32.  C  ten  .**  .*1  ..*4  ,  20.642  Shernfi  455  435  i  35 

590  Con  Gillie*  071,  'll’,  0,1.3;  100  sigma  4  10  4.10  410 

4„i00  C  G  Arrow  .18  .16  .17  is.ong  Sil  Mi"er  «  55  ’35 

571,62.5.c  Halliweil  76  .  69  72  7.CC0  Sil  Stand  IS  '?6  'n 

8,386  Con  Howev  1  35  .1  10  3  *5  2,925  Siscoe  '67  "fifi  '« 

f  -r  Z  9’’'93sioern  VR  f  f 

Marru5  •4n  3,2<)3  Sfadacon;?  14  13  13 

'  ^  '  99  18a  20,905  Stanleich  Too  I'no  I’oi 

12.. *00;C  Morrison  .20  .18  .18  g  P  > 

4.7.58  C  Mosher  .62  .60  .60  1,012  Stanmek  176  17^  7  A 

06’  'no  'nv  ^'•’^90  Sfarrati '  .OW,  ^(U 

6.999  Con  Nichol  .06-3  .06  .064a  1,000  Steelov  08  oa  na 

17’4«r  Pe'r's'h^"'^  ?9W  'ui/t  ''8  W?' -'"OOP  >90'.  15.25  12..W  12'62 

Red  P  09  09  99  5-5«9  .-iS  .11  .*1 

liioioc  R^egcourl  TO  Ta  ;i6  ,^0  2% 

-8n-  ron^*"suX'"  '  05  f  8.6.50  .Sunburst  '.9  .Tg  ^.1, 

"l.’no^  roowesr  4.00  3.8*  s'ja  fi’jM  sldvanile '  /A  10?  I'n- 

lO.IOO  Cop  Corp  .34  .10  .,10  ®  V  '-92  ' 

6.5,000  Cop-Man  ll'a  I6  .lO', 

in  Tos'rnnranH  7  20  7  05  2.1.1  I  _4,6n0  Do  vl  *9  ..i1  .,73 


14-4  2,110  :  10,900'AIgom 

*4  1,150  30,  Do  deb 

•  V*  179,372  '  8,195  Do  vtw 

,  '  1.000  All  Rox 

,?  10,800  Am-Larder 

;*  ,,  '  19’953  Amal  Rare 

/*  13,220  i  4,400'Am  Nephe 

.  :  25,639  Anacon 

It  1  1,700  Anglo  Hur 

IVj  1,100  I  1,000  Ang  Rouyn 

„  •  i  48,32«;AnsiI 

2  25  '  9,300  Apex  Res 

760  )  30,350  Arcadi;) 
oAA  K,300:.4rea 
‘  :  10,500  Ar.ton 

.  lO^O  Asamera 

2.000  Allas  Yk 
:  21,.500  AfHn-Ruf 

15  2,400  15,500  Aubelle 

14.136  16,000  Aumache 

1,650  :  49.000  .Aumaque 

t,i  150  i  .\unor 

V4  440  4,500  .4villa 

14  ,16  4,900  Bankeno 

1  934  •  2.9.?2  Bankfield 

'203,100  Barnat 
7 .5S8  4,8.50  Barvue 

J4  900  4,700  Bary  Expl 

145  12,200  Base  Metals 

20,100  Baska 
,34  31,940  B-I)uq 

f  A  9  077  '  Beauca?* 

25.447  B«»lrher 
6(K)  Belleterre 

. .  ;  6, .3.50  Bethlehem 

.  ‘  .>^,4-11  Bevcon 

•W  ,  11,000  Bibis 
163  n,9nl  Bicroft 
.3.5.600  Do  wtf 

"2  I  13,100  Bidron 

1  :  14,300  Black  Bay 

;  1,000  Bonv  til* 

8,.500  Bord’ilar 
i(i  825  i  8,500  Bouscad 

m  7.250  I  32^400  Bou/an 

^  PSa  !  17,500  Boymar 

16.900  I  2,318  Bralorne 
U’4  1*450  1^050  Broul  Reef 

415  7,500  Brnhrs* 

h  9,310  16.370  Brunsman 

^  3.087  j  1,880  Brunswir 

'649, .500  Buffad 
,  1,500  Buff  Ank 

purposes  of  g  PL 


.27  .25  27  6.265  Opem 

8  75  7.95  8  15  4.500  Grenada 

7  70  7.65  7.70  1,200  Ormsby 

.07'i  .0612  .07  .5,810  O.sisko 

5.00  4.75  4  85  2.700  Palliser 

,75  64  70  3.007  Pamour 

OO  5  75  5  75  18,500  Paramao 

62  ,60  ,60  .58.?>On  Parher 

81  69  .  77  9.936  Pardee 

29  .23  28  3-100  Pater 

00  40  on  47  00  4:250  Payma.si 

07'b  ,07  .07  2.668  Pee  Expl 

11  ,4  24  3.200  Peerl»6.s 


,81  60  ,77  9,9.16  Pardee 

.29  .23  28  2-100  Pater 

43  00  40  00  4  7  00  4:250  Payma 

,07'b  ,07  .07  2,668  Pee  E 

2i  24  24  3,200  Peerles 

'l7’,i  '6  .16  1.1.900  Perron 


.14  .11  .12 

39  83  .84 

,16  ..10  .30 

.1.5  .11  .12 


8,390  Pick  Crow 
2,100  Pioneer 
115,375  Pitch-Ore 
1,655  Placer 
6.500  Pow  Rau 


3,90  3  On  3  90  '■**«*' vo""" 

-.  qq  q  gq  i  qq  6.400  Preston 

8  20  8  05  iis  E’''"'"’ . 

Mi  1  05  1.05 

>11.  iq  no  73,600  Purdex 

«  'n-t  'ne  Oue  Ascot 

»  ^  ’m  35,960  Que  Chib 

’i,  71,400  Que  Cop 

T*  8,000  Que  Lab 

’  i”  M*  1"  700  Que  Man 

2  4?  If  2«  19-’i-60(tQiin5ton 

^*1  ^ 2,880  Quemonf 

15,600  Radiore 


3  00  2.89  2.89 

2  47  2  41  2.45 

.17  .13  .16 


,t3ig,  ,13'*  .13'*  2  Rainville 

..>6  .13  .49':  9,650 1  Ranger 

07  Onv,  .Wi:  23:965'Ravrock 
.3a  .11  ..1._  ,qq  Reeves 

60  .>3  .q8  JOORenabie 

23  .23  .21  11,250  Rexspai 

■'  '9  D  5.313  Rio  Riip 

■  Ml  '?i!  'nis  9”’’99,Ri.x  Athab 

.14'*  .13I1  .m  45,500  Roche 
'’1  49.285  Hot kunn 


12  *0  12.12  12.37 

3  90  3  75  1  85 

3  59  1  25  ,1  50 

j:  40  .40 


76  .60  72 

1.35  .3  10  3  3.5 

.4.3  .37  .39 

.i6  .4’'  .40 

1.90  l.«0  1  «3 

.20  .\6  .1tl 

.62  ,00  .00 

.10  .20 
.O0W  .00  .003,2 

.3OV2  .27  .23 

.191,2  .141*2 
.09  .09  .09 

,10  .1.3  .10 

OR  ,O0t2  .07 
J  .05  30  .9.3 


o-  39,710  Rowan  Con«> 

22  10:000  St  ^firhae^ 

2,l!2S'»n  Xo* 

•?';  0,9^0  Satelhtf 

,  !  20-042  Shern** 

1.00  vSigma 
10.990  Sll  \Tj»»ar 
l:  7.000  Sil  Stand 

2.925  SiSfW 

■j;  07.40.5  Slnran  VP 

■12  3,203  Sfadacon;? 

-2  20,905  Stanl^iffh 

‘l2  0,700  Do  wtf. 

1,012  Stanrork 
34.300  Sfarrati 
■^'’2  1,000  steelov 

1M27  Steer  Pork 
5.500  Sturgeon 
.7  4,000  Sud  rnnt 

■ff  2.500  Sulhvan 

ft.  0,6.50  Sunburst 

7,700  Surf  Inler 
0,200  SylvanUe 
10*2  Tarcanis 


NEW  YORK  STOCK  MARKET 


3.24  1.50  1.37'/*  Cdn.  Vickers 

1.44  .20  .40  C.  Wallp.  ‘A* 

1.44  .20  .40  Do.  ‘B’ 

5,56  1.00  1.00  C.  Westingh. 

I.IOT  .75t  Catelli  'A’ 
I.IOT  M2r  Do.  ’B’ 
*.03  1.40  1.40  Chart.  Tr. 

1.61  1.00  1.00  Chat.  Gai 


"9,  AIDed  Stores  49*3'Com’l  Edison  52  Johns  Manv. 

Allis  Chalmers  27*i'Cons  Ed  xd70c  58*»  Kennecott 

I:?  .American  Can  49  [Crane  33*6  Lockheed 

Amer.  Cyan.  49':  Deere  .50  ,  Loews 

-A  Am.  Radiator  13*4  Del.  1-  Hud.  24'6  Merck 

— .  Am  Smelt  xd'4  48*4  Douglas  57  ,  Minn  Mobne 

““A  a.T,  i  T.  195  [Dow  Chem.  7ni4[  Monsanto 


50V4  39iiii  2.9  SOV,  30 


1.63  1.15t  l.lot  Ont.  Loan 

3.11  1.50r  I..50T  Ont.  Steel 

0.44d  Orange  Cr. 


24'-:  2318  24 
3.30  3.30  3.30 


1.70  .93*i  .67V*  PAGE  HERS 

3.46d  .80  Paton  Mfg. 

7.32d  .80  1.05  Do.  ptd. 


Do.  "A” 

1  6 

3 

. .  i  33: 

33i 

334 

3.80 

Coeb.  Dunlop 

1  2036 

16'/i| 

.. 

32.59 

.80 

.60 

Do.  ’.A’ 

(  14Vi 

10*4| 

... 

0.27 

Cockshutt 

1  14>, 

7’* 

14 

13% 

1334 

+ 

*8 

1.76 

1.00 

.75 

Coghlin  B.  J. 

1  17 

12*4 

5.9;  17 

17 

17 

1.91 

.60 

.45 

Comb.  Ent.  I 

1  13 

93: 

4.6'  123: 

12 

12 

_ 

1.3! 

.89 

.39 

Cond.  Nat’!. 

1  10 

8 

9 

9 

9 

34 

0.37V4  ..in 

.50 

Cons.  Baker. 

1  10', 

6% 

5.6  8% 

8*2 

84a 

... 

*8 

0.04 

C.  Divers.  A 

(l.uo 

.00  , 

.65 

.60 

.65 

4. 

.05 

2.27 

2.00 

1.00 

Do.  pfd. 

1  30 

27  1 

..1  30 

28 

30 

4. 

2 

1.15 

1.60T 

1.00* 

C.  Min.lcSm. 

1  23A» 

1634' 

7.4'  213s 

21 

21*4 

■6 

** 

2  47 

2.00T 

2.00’ 

Cons.  Paper 

40 

28  1 

3.0'  40 

3934 

40 

4* 

3*. 

0.02 

Cons.  Text 

(3.50 

2.00  1 

!  3.00 

2.75 

2.75 

.25 

1..30 

.80 

.00 

Consum.  Gas 

'  37% 

29  i 

2.2:  353i 

34 

353: 

34 

2.08 

1.30 

M2Va  Cons.  Glass 

1  33't 

23  : 

5.2;  32 

32 

32 

... 

1 

1.92 

1.10 

..50 

Corby  ‘.A* 

20 

15%; 

5.7  20 

19% 

20 

4- 

34 

1.92 

1.10 

.50 

Do.  -B 

1  20 

10 

6.1  20 

19 

20 

4- 

134 

1.21 

.80 

.6232  Cosmos  | 

1  '2 

10% 

7.3  113: 

11% 

11*8 

38 

0.56 

.20 

.20 

Craig  Bit 

3.00  ! 

2.50  ' 

2.70 

2.70 

2.70 

3.92 

.80 

.75 

Crain 

1  40 

28 

2.6  40 

40 

40 

6.67 

2.00 

1.50 

Crown  Cork 

55 

42  ' 

4.4  . 

1.85 

.60 

.70 

Crown  Trust 

1 

16%; 

2.9  23% 

23V4 

233« 

0.74 

.00 

..TO 

Crows  Nest 

1  21% 

14  ; 

-■1  21-H 

21% 

21*8 

34 

2.66 

1.80 

1.80 

Cr.  Zeller  | 

50 

43%! 

3,4!  54 

32 

32 

— 

13: 

12.60 

3.00 

2.25 

DAVTDFRA’ 

48% 

40  I 

6.2!  . 

0.95 

Davis  L.  ‘A’ 

1  12V4 

73, 

12 

12 

12 

0.35(1 

Do.  B' 

13.50  : 

2.50 

3.00 

3.00 

3  00 

3.13 

.95t 

.90 

Dist.  Seag.  1 

1  33't 

25% 

5.3'  3238 

313: 

32'* 

4 

3.13 

.95^ 

1.00^ 

Dom.  Bridge 

1  74 

20 

1  21 

203: 

20*4 

3« 

2.30 

D.  Coal  pfd. 

0 

73: 

7 

7 

_ 

134 

2.53 

1.00 

1.00 

Dom.  Corset  | 

1  17 

1.3  , 

6.2|  17 

17 

17 

1.46 

Dom.  Dairies 

1  11 

63-41 

..|  11 

10% 

11 

7.05 

Do.  pfd.  1 

1  1834 

17  , 

3.07 

.50 

.25 

Dom,  Elect.  ; 

;  26 

10 

20 

24X7 

25t2 

4 

13: 

1.98 

1.20T 

1.00 

Dom.  Eng. 

1  20% 

173:  [ 

19*4 

19*4 

19% 

2.36 

.60 

.60 

Dom.  Fabric  ! 

1  10 

g'*)! 

6.21  .... 

2.54 

1.00 

1.00 

Dom.  Fdry.  ] 

1  38*4 

23=4 

38*4 

36 

38*4 

4 

3 

13.31 

4.50 

4.50 

Do.  pfd.  1 

101V4 

97 

4,3  101 

101 

101 

6.33 

2.60T 

2.60' 

Dom.  Glass  ' 

1  82': 

09 

2.5  81 

79 

80 

1 

11.37 

.70 

.70 

Do.  pfd. 

1634 

143: 

4.6 

0.72 

.40 

D.  Magnes.  i 

1  15 

9 

13 

12% 

12 

134 

2.79 

2.10T 

1.50 

D.  Oilcloth  1 

1  46 

29 

..[  44 

43% 

44 

2 

1.35 

l.OOT 

.40 

D.  Scottish  I 

1  27*4 

22  1 

27 

27 

27 

% 

5.78 

2.  .50 

1.873^ 

Do.  pfd.  1 

49 

42%' 

0.92: 

1.00 

1.00 

D.  Stl.iCnal  1 

231,4 

18 

4.4!  21*4 

21 

2134 

.. 

4.06 

1.25 

.93%  Dom.  Stores  ' 

1  75 

5' 

1.8,  75 

73% 

74 

27.38  2.50  1.87V4  Do.  pld. 

2.56  1.60  1,80  Penman’s 

32.06  6.00  6.00  Do.  pfd. 

2.76  .35  .50*  PeoplesCred. 

76.82  6.00  3.00  Do.  Pfd. 

6.62  2.37'fx  2.75  Photo  Eng. 

1.85  1.30  1.05*  Powell  River 

2.631  2.00  1.50  Pow  Corp 

18.94:  2.25  2.25  Do.  1st 

16.774  3.00  3.00  Do.  2nd 

2.91  3.00  2.00  Price  Bros. 

131.53  4.00  4.00  Do.  pfd. 


P.AGEHERS  I  34»i  25*4  2.9.  32 

Paton  Mfg.  (10.00  5.00  1  .(  . 

Do.  ptd.  21  20  6.3  21 

PaulServ.S.  !  9  61:,  .,[  9 

Pembina  j  10A4  6",'  10 

Do.  pid.  I  46  40  5.8  43' 

Penman’s  (  2714  23  .  27' 

Do.  pfd.  I  103  100  103 

PeoplesCred.  (20  13  I  .  ' 

Do.  Pfd.  1  99'=)  60  1  6.3!  . 


10  3'?4  9 

43' 2  43Mi  43'i  +  Iq 

271,4  26*4  27V4  -I-  A* 

103  103  103 


Am.  Tobacco  90*4  Dupont  193V4!  Mont-Ward 

Anacon^da  East  Kodak  128*8  •'Motorola 

100  w,  Paso  N.G.  33*8  Nat.  Cash  R 

Atlantic  Ref.  ASXn'  Vaf  nut 

4  852  Baldwin  Lima  52?®  Nat  Steel 

^  \  cloSdrich'^'  72"^  N.t  Cental 

Mr’ Sear  gl-n  Nor.  Am.  Av 
200  netu-  aieei  “i  s  _  „  j-  .  Pacific 

12,015  Borden  74  Am  iz.i  , 

100  Biidd  17"*'  Illinois  Ce 


4  Notfmbet  3* 

1958) 

Bid  .4sked  1 

Raytheon 

54%!| 

;  Republic  Steel 

60%  i 

St.  Regis  Pap 

43%  i 

Schenley 

40%, 

'Sears*Roe’k. 

34U ' 

vShell  Oil 

81  ■ 

Sco*Mobil 

47%  1 

South  Par 

58%  1 

South  R.P. 

53%; 

St.  Oil  Calif. 

57%; 

Photo  Eng,  75  38  75  74*4  73  -  5 

Powell  River  391.2  28*4  4.0  39  37*4  39  4-  1 

Pow  Corp  68  54-58  3.0  655,  6412  64', 2  —  IV2 

Do.  1st  48  42  1  4.7i  44V4  4414  44V4  —  ’4 

Do.  2nd  72V2  6454  4.4  . 

Price  Bros.  46V4  34’/:  6,8  45',  44V2  43  . 

Do.  pfd.  '  90  85  4.6  88  86'2  88  . 

Prov.  Trans.  I  1354  11  (  7.4  I3I2  13  ISVy  . 


810  C.P.B. 

10  Caterpillar 
Celanese 
C.  i  O. 

■  80  Chrysler 


17%' Illinois  Cent.  43-'i8  Eenn.  R  R 
29’4Tndland  Steel  121  '  PoP*'  Dida 
89  Int.  Harv.  .19**'  Pnillips  Fe 


25*4  Int.  Nickel 
65'/8  Int.  Paper 
3254  Int.  T.  &  T. 


39a,'  Phillips  Fete 
ggi/.  Pure  Oil 
iniAi  Radio  Corp. 
SZW  Sperry  Rand 


26'»[U.S.  Rubber  431 

44*4  U.S.  Steel  87 

^9'a'westinghouse  xd'.’ 

.18*4  [  W’oolworth  xd’ 

21‘/4' Youngstown  S  114 


QUE.N.GAS 

2.17  1.40t  1.40  Que.  Pow. 


I  22V4  21>»  2114  —  14 


,90  Oue.  Tel. 
.60  Quinte  ‘  A’ 


36  27'2  4.1  35  34  33 

32  18*4  28'2  28'4  28'/4 

IIV2  9  6.5  nV4  11  11V2 


91.87  1.00 

0.79  .60 


.50  Dom.  Tar 


1.45  .75t  .60 
3.65  M2' 

0.60  .50  .50 

96.40  3.7S  3.75 


.00  I.OO  Do.  Pld.  25 

.60  .60  Dom,  Text.  :  10 

.00  7.00  Do.  pfd.  I  128 

D.  Woolens  )  .50 

Don.  5:Mudgt  {1.05 

.75t  .60t  Donohue  i  35' 

M2V2  Dow  Brew.  42 

.50  .  50  Dupont  I  21 

.75  3.75  Do.  pfd  I  84 


1452  10  I  3.5  14' 4  1354  14 

25  18'2  5.0  20':  20  2OI2 


1,61  .50  ..55  RAPID  GR.  j  10  7 

1.65  .  70  .  73*  Reitman’s  |  2U4  12'4 

0.41  .50  Rlverside'A’  |  14',4  10‘’4 

2.39d  Do  'B  14.50  4.50 

2.35  .  80  .  80  Robei  l.son  M.  1754  ll’i 

3.85  1.24*  1.15'  Do.  pfd.  |  18  17 

1.38  .80  .60  Robinson,  L.  I  12V2  10 

4.48  1.00  .75  Do.  pfd  15  13 

,30  Roe.  A,  V.  i  l.i’«  12 

0.92  .30  .5.75  Dn.  pfd.  !  lOq’i  E8 

2.42  .80  .60  Rplland  ’A’  I  24  13 

2,02  .  40  .30  Do.  B’  ]  27  22*4 

0.13  .  26  .  0654  RoyaUte  |  12  10'4 

4.08  1.3114  1.31V4  Dc.  pld.  ,  23  20*4 

l.Ol  ,75  .43  Russell  Ind.  :  11':  6 

1.38  1.00  1.00  ST.L.CORP.  I  17  12 

53.44  5.00  S.OO  Do.  pfd.  |  100  93 

2.05  .05  .60  Sanganio  12'j  1054 

2.30  1.00  .50  Sarnia  Br.  1952  13': 

0.14  ,80  .60  ScarfeCo.'.A’  11  5' a 

1.32  1.00  .75  Scythes  13  12 

1.43  .65  .68  Shawinigan  33'4  2.3*4 

25.03  2.00  2.00  Do.  “A”  4854  43 

25.03  2.25  2.25  Do.  "B”  5154  46 

2  61  ’’.051  2.05*  Sher.  Will.  46  3’'4 

24  3t  7.00  7  no  Do,  pfd.  135  120  [ 

2.46  1.40*  .90  Sicks  34 

2.46  1.40T  ,90  Do.  V.T.  33  21 

2.23  1.00  .  75  Silknit  (  18':  I6I4 


I  10  7  in  9':  10 

1  2U4  12'4]  3.3  215:  20  2154 


14.50  4.50  ,  ! 

.  1754  ll’i!  2.2[ 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Nor.  4.  19581 

Issues:  Bid  Asked  iNBrand',:  68-71  94.00  95.50 1 GM  Acc  6'/4,77  105  107 

Govt  of  Canda-  I  Do  5/74-77  97.50  99.50  Gt  Lake  P  5/76  94  97 

q.  i..'i  ,  so  qqan  00  70  P  Scot  5,75-77  97..50  99.5olGt  L  Pow  4'4  75  87  90 

25:  Jul  1  59  99.40  99.70  4’4  75-77  96.00  98.00 .Gunnar  M  5  60  100  102 

f  I  n^  isfio  qaan  OTbo'®"®  4=4/74-77  97.00  99.00  HudBay  G  4  73  85  89 

15:  575  -3  Dm  1.*  60  98.80  99.20  5  80-82  98.00  100.00 [Husky  O  554/73  103  107 

.  3  May  161  9»-(0  99.13 1  454  76-78  90.25  92.25; Imper. OU  3  69  86  90 

.  9  Dec  1  61  98  20  98.63|B(.  3/g4  9,  gq  93.00  IndusAcc  55:/78  99  102 

.  q,^  qa'«  9'’"lPUERy4’i  87  93.00  95.00  i  Loblaw  Gr  6  77  103  105 

-’®  q^InSls6?68  87  aaso'"®"  9'-5'’IMassHar  45:/76  91 

?i‘M?iv7A  qq'm  oS’»9[ManHy  5  75-77  97,00  100.00 'Phillips  El  5'73  90 

.  M  no  ®A6k  3*4./62-65  94.50  96.50  [Pronto  Ur  5./ 60  100 

Va  26.416  4/4  Sep  1/72  97.W  98  00  412/74.73  93.00  95.00iQNatG  .Ms,  83  91  94 


215:  21'4  215:  -1-  ’5: 


12'j  1054  , 

195:  135:  5.7' 
11  5' 4  7.3i 

13  L!  i  -I 


23’4  2  1  33'4  30*4  32': 

43  4.5  44  43’:  431: 

46  4  3  iO  49*4  10 

3’’'4  4.1  43  41  43 


1554  15  IS 
4OV4  40  40 

21*4  2144  214, 


1.13  60  .60 

M3  .60  ,60  Do.  ‘B’ 

3.14  1.20  Simon&Sana 

30.99  .5.00  3.75  Do.  pfd. 

1.21  .30  .40  Simpsons 

3.18  1.00  1,00  Slater 

15.11  2.80  2  80  Somm.  pfd. 

3.51  2.00  1.50  Southam 

3.63  2.50  2.50  So.  Can.  P. 

27.48  7.00  7.IM)t  Do  pfd 

4.97  2.00  2.00/  Stan.  Paving 

0.68  .60  .60  Stan.  Radio 

4.36  .60  .  60  St.  Brock  A’ 

1.6'  .to  .10  Do.  R’ 

3.33  1.0.5  1.20  Stedman’s 

4.9'  '.9'ii  1.9"  Steel  of  Can. 

1.30  1.25  .75  Stuart  Oil 

5.85  1.40  1.40  Sup.  Pr.  pfd. 

2.11  .80  .80  Supertest  Or. 

87  :i2  >  00  5.09  Do.  pfd. 

1.97  .  96*  1.00  TAMBLYN 

57,81  2.00  2,00  Do.  pfd. 

1.06  .50  .50  Taylor  Pear. 

4  37  .50  .30  Do.  pfd. 

0.10  .25  .25  Tb.  Can  Inv. 

0.69d  Tip  Top  Tail. 

Tooke  Bros. 
Do  pfd. 

2.80  1.00*  .90'  Tor.  Elev, 

2.74  1.58*  1.30  Tor-  Gen.  ’Tr. 

7.19  1.00  l.SOi  Tor.  Iron 

7.19  1.00  1,50*  Do.  ’.A’ 


.75  SiUtnii  (  18':  I6I4  5.7] 

.50  Do.  ptd.  1  33  36  5.6 

.60  Silverw’d'A’  I  11*4  in',  5.6  11’,  11-*,  11’, 


12,68  5.25 

0.85  .55t 

1.76  1.60T 


5.25  7.00  Do.  pfd. 

.55t  .40*  Easy  Wasb 


EAST  KOOT.  i7.00  6.00 
Do.  pfd.  115  100 


I  IOV2  7541  5.0] 


1.76  1.60T  .90  Econ.  Inv.  |  40  31 

3.20  1.50  1.12=4  Eddy  P.  C’  [  .54  .17 

13.72  1.00  .  75  Do.  ‘A’  I  55  37  I 

1.28  1.00  .  75  Electrolux  145:  96, 

0  97  .40  .40  En.&Heat.’A’  '5.00  5.00  I 

.90*  .90*  Equit.  Life  I  55  47  t 

4  78  1  04  1.04  Estab.  pfd.  |  20  ll’i| 


1.9  35  ,53 

145:  14 


1.28 

1-50 

1.1232  FAM.  PLAY. 

1 

143:! 

7.3 

20% 

20% 

30% 

4. 

3,710 

1.28 

1.50 

.7.5 

Fy.  Farmer 

1  20% 

14*. 

20% 

19% 

20% 

... 

1 

2v82ft 

4.86 

1.35 

1.05 

Fed,  Gr.  ‘A* 

!  « 

26 

45 

43 

4.) 

32 

1.5 

10.78 

1.40 

1,05 

Do.  pfd. 

i  30 

25': 

5.0 

28*4 

28% 

28*4 

25 

0.17d 

Fleet 

*  .87 

.,50 

.51 

.50 

.51 

66.5 

2.40 

1.00 

Ford  C’ 

1  473-4 

37% 

5.-5 

443: 

44 

44': 

32 

310 

18.53 

5.00 

3.75 

Do.  ‘A’ 

(105*4 

66% 

4.8 

104 

102 

102 

_ 

2 

1.370 

10.53 

5.00 

3.75 

Do.  B’ 

I  80 

74 

6.3] 

.13 

Foreign  Pow. 

5.00 

3.75 

4.00 

4.00 

4.00 

150 

1.55 

.48 

.75 

Foundat.  Co. 

1 

6% 

3.8 

1.332 

13 

133: 

J. 

% 

4.305 

2.38 

1.50T 

1.50 

Fraser  Co. 

1 

22*41 

3.0i 

31 

30 

3! 

% 

2,476 

3.4.5 

tlOr 

M2',4 

Freiman 

J  12X2 

12  1 

M.39 

450 

S.37H 

Do.  pfd. 

1  M 

85  1 

4.81 

.••• 

30*4  16' 8  1.7  28':  27 


117  ,5.5  126  126  126 

33'4  4.5  44  42*8  431: 

n".,  4.4 


•—  X'a  31*4  Junl  74*70  85.00  87.00-  p^cy^ntw  ji.*  tk  qa 

A.  X,  100  -3=4  Jan  15  75-78  89.00  90.25!  Corporation  Bonds;  s.  i  x  -i  « 

”  S  9V4/77  105  lL’'w^n%"4*wl  96 

•4  '.4  4.711  mm  aann  3V4.81  97  99  1  Simpsons  4*4  73  96 

150  5i’2®  !®’^  ;AlgomaC  5  59  147  [SimpSear  4lf!/79  94 

-1-  'i  4,315  ^  Perpetuals  .7.00  '9.00  3'i/78  99  101  |stan  Ur  35:  62  82 

Govt,  of  Can  Guaranteed:  Alum  C  *  4i*b  73  94  97  TrCPipc  3  85  87  146 

4-  Vb  8,99o  CNR  3/'.58-59  99.50  100.00  Bathurst  5^4/73  95  98  Itrad  Fin  434/71  90 

-  1  29.5  On  3/61*66  91.00  92.50  Bell  Tele  5  72  99  102  lunGas  5  77  98 

.  Do  2*4  61*63  94.00  95.50  Bicroft  Ur  3  62  9.5  97  |w'coastT  5i^  88  76 

.  Do  64-67  87.00  89.50  Bowater  3**4  80  83  WestonG  4^4  71  94 

.  Do  64-69  80.00  87.50 .Brazilian  4^4  70  79  84  iWin&CG  5Vi/68  93 

.  Do  3^4/72*74  89.00  9a-50fBAOil  5>'8/77  99  101  j 

4*214  13.099  Do  4  81  89,50  90. 50 'BC  Elect  5>k/88  94  90  ,  Convertible  Issues 

—  *2  1,822  Comwlth  of  Australia-  BC  Tel  3  82  94  98  I.Abitibi  P  45^  66  99 

-6  H  207  4  L  70*  OT50  91  50  C  Eem  5 '-4  76  99  102  ,  Atlas  Steel  5  67  106 

-'I  25  ^  „  ^®„  ^®CBrew  5-83  93  96  ^Brazilian  4':  71  74 

.  Int  Bank.  Recon.  &  Dev.;  cBA'um  5*/,  80  99  101  C  P  RIv  35:  66  89 

-  12.641  2Xa  Apr  1  65  92.00  ^.00 'p  Chem  .554/71  83  86  .Cockshutt  3/68  89 

—  U:  5,090  June  1  69  92.o0  93.50 Ic  Indus  5’,’ 77  103  106  [HomeOil  3*4  71  109  114 

.  Provincial  Guaranteed:  C  Oil  Cos  4'76  86  89  LoblawG  4*4  76  142  147 

.  Ont  45:  62-63  99.25  100.75  ;CPR  3  83  95  98  IPbUlipEl  5X2/70  90 

4  5»  740  Dn  4  66-68  94.00  96.00  C  Met  Ex  65:/63  95  'Shawinig  S':  72  117  119 

..  303  Do  452/74-76  94.00  96.00  Cockshut  454/65  89  93  iSilv  Dair  554/72  98 

OntHyl'4  64-67  %.00  97.50  Colum  Cell  5/68  88  ISimpsons  5/76  118  122 

Do  4-66-68  93..50  95.00 ;  Con  Denis  5/62  94  98  (Tr  Emp  55: /67  93 

-i  5:  7,643  Do  3/67-69  83.50  87.50  Consum  G  5/78  97  100  [  Do  5/66  93 

Do  454  72-74  93.50  95.50  DomStrs  554  76  100  104  [Triad  Oil  4-'4  71  87=-:  90 


Do  4S4/'72-7S  96.25  98.23  Dryden  P  4A4/74  90 
Do  5  74-77  98.30  100.00  [  TEatonA  494/74  95 
Do  3'.2/’74-79  83.00  85.00'EddyEB  4'74  83 


.52'/4'St.  Oil  Calif.  57'4'  e'^!' 

Nat.  Cash  R  72A,  Sian.  Oil  N.J  .59  ,  ’9’«'9  El  Sol 

egs,;  Nat.  Dist.  27  [Texas  Co.  8114 !  413m  pvaiAI! 

4954  Nat.  Steel  76  Texas  G.  Sul.  22',  I  in;q33 

iw’ ,  HI?*  Union  Carb.  116', |  8,500  Faraday 

99'H  „  •  'I,'”'. Union  Pac.  32*4.  1,420  Do  wts 
,23  ,  Nor.  Pacific  561,  cnued  Aire  63V4  28,530  Farwest  Tung 

10*i, United  Airline  311.^5  7,000  Fed  Kirk 

2€^»;U.S.  Rubber  43*4  12,700  Fra  ncoeur 
44H  U.S.  Steel  87  14,135  Frobisher 

^9'«'westinghouse  xd'4  11.183  Gero  Mines 

.18’4  W’oolworth  xd’4  ‘».205  Cenex 

21'/s' Youngstown  S  114  3.000  Geo  Scien 

- -  '  0,00ft  Giant  Mascot 

3. 39.5  Giant  YK 

)K|  f\  C  _  2a..525  Glacier 

1^  V  d  '  0,550  Glenn  Uran 

10.000  Goldale 

tion  of  Canada) 

8,150  Gold  Man 

9381  27.6.50  GF  Uran 

500  Granby 

|GM  Acc  6','4/77  105  107  4,125  Grandroy 

Gt  Lake  P  5/76  94  97  46,860  Granduc 

!GtLPow4'4  75  87  90  14.300  Greyhk 

jGunnar  M  5  60  100  102  41.700Gul<'h 

HudBay  G  4  73  85  89  5,000  Gulf  Lead 

[Husky  O  554/73  103  107  7.878  Gunnar 

;  Imper.  OU  3  69  86  90  .5,525  Do  wts 

IndusAcc  554/78  99  102  10,500  GwUlim 

[Loblaw  Gr  6  77  103  105  M,050  Halmon 

IMassHar  45:/76  91  24,400  Hard  Rock 

iPhillipsEI  5'73  90  9..500  Har-Min 

[Pronto  Ur  5/60  100  .  2,0111  Hasaga 

[QNatG  5’4,83  91  94  6.000  H  of  Lakc.s 

iRegentR  454  75  90  94  28.300  Headway 

St  L  Corp  3  78  95  97  4.015  Heath 

Shawinig  4*4  76  96  98  3..5n0  Heva 

ISimpsons  4*4  73  96  99  2,400  High-Bell 

■SimpSear  414/79  94  96  4.170  HoUinger 

[Stan  Ur  35:  62  83  83  980  Hovle 

, TrCPipc  5.85  87  146  149  11,100  Ind  Lake 

TTad  Fin  4*4/71  90  94  24,966  Inspiration 

UnGas  3/77  98  100  40,900  Int  Ran 

jW’coastT  S':  88  76  79  30,910  Irish  Cop 

WestonG  4*4  71  94  97  850  Iron  Bav 

IWiniCG  554/68  93  97  ll„qfK)J  Waite 

i  Convertible  Issues:  106,940  Jaye  Expl 

I.LLW  T.  ..i  QO  loq  178,300  Jellicoe 

sq  in*  '®^  65,400: Joburke 

Atlas  Steel  a  67  106  15,100  Joliet 

Brazilian  I*:  71  li  78  ,12,200  Jonsmith 

>  19,781  Jovvsev 

Cockshutt  .1/68  89  3,206  Kenville 

[HomeOil  3*4  71  ll)9  114  g  33, 

j;  .  1.600  Kilembe 

PbUlipEl  5'4/70  90  •j  gqg  ,^.,5 

Shawinig  S':  72  117  119  ig.goo  Kirk  Hud 

iSilv  Dair  554/72  98  7,490  Kirk  Min 

Simpsons  5/76  118  122  4,680  Labrador 

|rr  Emp  55:/67  93  6.700  Lake  Cin 

!  Do  5/66  93  4.100iL  DufauD 

j-Triad  OU  4*4  71  871:  90  12,450  Lake  Ling 

W’coasIT  5',4  88  91  93  6,ono  L  Osu 

' -  „  924  L  .Shore 

I  t  Payable  N.\.  or  Can,  j  .1,02,5  L  Wasa 


05  2  13  ^'990  Do  VI  50  .51  ,51 

,,  50  52  20,460, Teck-Hughes  1,75  1  66  1  7.5 

2  40  2ri0  2.10  ->6.835  Temag  1  85  1,70  1  7.5 

0814  .08  08  -'’^90  Thom  L  .68  .65  .85 

in'a  .095:  .1054  ^’??0  Tiara  .66):  .OO'i  .0654 

iq  11  .1]  2,’Ort  Tomhill  .251,2  .25  .25Xt 

!|354  .13  .1.3':  J.-iOO  Towag  ,09  Jig  .0* 

14  28  10  2,.560  Trans  Can  69  .87  .6* 

12  !i3  5,100  Trans  Res  ,17  ,47  .IT 

30  .30  139,750  Tribag  .40  .38  .I* 

18  .18  137,400  TVin  Chib  .40  .28=2  .88 

10  .105:  11.663  ITt-Shaw  .17  .15  .15 

65  .67  4.000 1'  .Mining  23  .21  .21 

37  13.00  6,330  U  Asbes'os  7  45  6.85  6  95 

no  12.00  I.OOOU  Esiella  07  .07  .07 

12  .12  935  Un  Keno  4  50  4  35  4.35 

16  .22  95,367  Un  For'  .55  ,44  ,5,3 

10  .ig'j  7.4.33  Upp  Can  ,84  .81  ,82 

41  1,41  3,620  Vandoo  .07  0654  ■06'^ 

20  2.21  2.116  Ventures  29  50  28.50  29.50 

10  .10  4.600  Violam  1.18  1.16  1.17 

75  80  2,737  Waife  Am  6  40  6.00  6.05 

28  .  29  4,300  Weeden  .22  .21  .21 

11  .11  6,000  Werner  .0754  .07  .07 

*3  .23  12,.q0n  W  Malar  07  .  065:  .0654 

11  ,12  11,100  Willroy  114  107  1,12 

25  29.50  2.300  Dn  wts  .70  .65  .70 

1)4  1.06  91,150  Wilt.scy  .24  .21  .2112 

27  ,27  -I.OilO  Minch  .07  .0652  .065* 

14  ,11':  5,500  Windfall  .15  .14  .14 

1)8  ,ps  3.725  Wr  Harg  1.25  1  ’!  1.22 

1)  p  22,4.33  Tale  Lead  .,33  .  26  .31 

76  I'yi;  11,953  A’an  Can  .10  .09  .10 

50  18  12  24.339  Yk  Bear  ,15  ,87  .90 

(6  ',8  9,.530  Young  HG  ,60  ,58  .58 

7-  ’on  2,800  Yukeno  .0.514  .1)5  .05 

qq  no  38.400  Zenmae  .30  .27  .’7 

50  4  60  31.000  Zulapa  .pi,  ,1,5  .!6 


.40  32  .33  a.!90  Trans  Res 

.35  .30  .30  139,750  Tribag 

.16':  .16  .16  137,400  TVjn  Chib 

!i2  "  .10  .105:  lligg-^  ITt-Shavi 

67  .  65  .67  4,000  U  .Mining 

15.00  14.37  13.00  6.330  U  Asbes'os 

13.23  12.00  12.00  I.OOOU  Esiella 

.1.3  .12  .12  9'>-’  Un  Keno 

.7.3  .16  .22  95,367  Un  For' 

23  19  .19':  7.4.33  Upp  Can 

142  141  1  41  3,620  Vandoo 

2.30  2.30  2.21  2.116  Ventures 

If":  .10  .10  4.600  Violam 

.83  .7.5  80  2,737  Waife  Am 

.30  .28  .29  4,.50fl  Weeden 

.11'4  .1!  .11  6,000  Werner 

,26  .23  .23  12,500  W  Malar 

135:  .11  .12  ll.IOfi  Willroy 

29.75  28  25  29.50  2.300  Dn  wts 

1.09  1  04  1.06  91,150  Wilpey 

27  .27  .27  3,0t)0  Winch 

.15  .14  .11':  5,500  Windfall 

.06  06  ,06  8,725  Wr  Harg 

1214  .11  .12  22,4.33  Sale  Lead 

1  85  1  70  1  7q  11.953  Van  Can 

18.23  17'30  13.i5  24.339  Yk  Bear 

10*-i  10  t0  9i.w0\ounj(  HG 

ll  73  :8o 

fvQ  nq  no 

4*9."  4  00  4:S  31.000  Zulapa 


.1710  .10  .17  \ 

-30^2  .23  .23H 1 

.27  .20  .26 

.30  .20  .29X7  ♦ 

7.00  7  00  7  00  I 

.20  .16X2  .!9 

1  92  l.SO  1  0.1 

.10  .1-1  .1.3 

.21  .19  .20  I 

.08  .07*2  .08  I . 

17  00  16.87 

7  40  7.25  7.2.T 

,07  ,06  .06 


Cnrh 

650  Blll'ilo  3.95  3.70  3.70 

3n0Gaspe  Cop  31.00  29  00  31  00 
1  825  Pato  3  30  3  30  3.35 

15.8.30  Yukon  Cnn  66  ,61  .62 


17  pa  a  Decline 
In  Auto  Sales 


IRegentR  454  75  90 
St  L  Corp  3  78  95 
Shawinig  4*,  76  96 
99  i  Simpsons  4*.  73  96 
[SimpSear  4=4/79  94 


98  I  Trad  Fin  4’i/71  90  94 

'92  UnGas  3/77  98  100 

m  [W’coastT  S':  88  76  79 

WestonG  4*4  71  94  97 

84  IWiniCG  554/68  93  97 

^  !  Convertible  Issues: 

98  [Abitibi  P  454  66  99  102 

102  AtlasSteel  5  67  106 

96  -Brazilian  4=:  71  74  78 


93  W’coastT  5',4  88  91 


I  33'i  23*4  3.2  32*4  32':  32*4 

70  451:'  2.8]  63*4  63's  68*4 

,  18  14*i'  7.0,  IS  14*4  IS 

(  23'4  IS'ij  6.4  23=:  2.3  23 

’  1954  1554'  4.3  185i  17*4  18'. 

102  98  I  4.1  98  98  98 

.30' 1  1S»4  3.Si  29':  28':  29 

45  42  I  ..  . 


6':  S-5»  69%  .  . 

10*4  lO's  10*4  ■*  As 


34=4  16'i  3.1  3354  32  32'4  —  1 

43*4  29*4  3.8!  43  425.  42'A  -1  2''4 

33',»  25*.;  4.8'  . 

32'4  24  I  5.1:  38  295:  29>-4  —  Va 


1.300  La  Luz 
700  Lamaque 
8.200  Lei*ch 


BishOD  Oil  [that  price  refiuctions  for  crude  g jo„ 

.  wii  oil  in  California,  where  Bishop  bo.soo Lencoun 

^  San  Francisco,  —  Bishop  Oilij^gg  one-third  of  its  total  produc- 

4*1  7^  "lu  have  totalled  approximate-:  [omega"' 

2^  [the  first  nine  months  of  1958  of, jy  ppr  barrel  since]  24,100 Lorado 

wi$98.99l.  or  18  cents  per  share. |jan„ary.  The  most  recent  cut'  LoSv,c'[«rt 
50  earnings  for  the  correspond- Uq  50  cents  per  barrel  occurred'  43,400 Lyndhursi 
ling  period  of  a  year  ago  amount-ljn  October  and  is  not  reflected' 
jed  to  $161,913  or  29  cents  per  njnp  months  earnings^  ^[ooosu^he 

[Share,  statement,  it  is  pointed  out.  MacLeod 

goo  The  company’s  gross  income  - 

220  [for  the  first  nine  months  of  1958|  ..  „„  3.485  .Maiamc 

iwas  $1,736,512  as  compared  to  ^  h  t  I'  ,  m  a  .k  ,  ^ 

ACA  ono  Canadian  Husky  Oil  Ltd.  advises  that  26.^.32.'S  Maralgo 

112.10  100  shares  of  the  company  have  been  16,575  Marcon 

25  Wm  WaIIsaa  Moin  Tr  nrAci- i  issued  upon  exercise  of  stoeje  purchase  62,600  Maritime 
wm4  Wallace  Mem,  Jr4,  presi  3,056,506  shares  I6.000  Martin 

025  Ident,  states  in  quarterly  report  ioutstandiii«.  Ji36,doo:Matatch 


!49  [42  '.45  I  'Ottawa;  Shipments  of  Cana- 

.10':  .'o  .10  jdian-madp  passenger  and  com- 

'.19  '.It  .'is  iBiBrcial  vehicle.s  in  September. 

.03':  .08  .6.35:1  DBS  reports,  declined  nearly 

'07':  07  'o7  h.891  units  from  last 

.05':  .’n,i  '"5  lyear’s  September  total  of  11.885 

Vnl  m'm  This  brought  January- 

4.35  ^4  40  [September  to  20''»  below  figure 
.06  .0,,';  .06  for  same  period  last  year  at 

‘.30  [275:  !28  261.349  units  as  against  325.993. 

2.55  2.40  2  47  Shipments  of  passenger  and 

^  {g  [[7  commercial  vehicles  imported 

[65  !.59  '.62  frpm  the  I'nited  States  were 

'21  'is  larger  in  the  month  at  1,179 

[3.1  .'23  [30  units  versus  440.  but  were 

smaller  in  the  nine  months  at 
'n6  [os  .Z  113.867  units  against  14.859 

17.50  17  25  17  37  September  shipments  of  Can- 

109  1.09  J-  J 

,80  ,51  .,55  adian  -  made  passenger  cars 

.12':  .1U4  -lu:  dropped  24.5''?-  to  6,352  units 
23[62  22'5o'’23.5n  ^he  year-earlier  total  of 

Loe  "lw  I'oi  8,412.  huf  commercial  vehicles 

'og  09  to  3,539  units  from 

18  ■  17  [i7‘2  3.473.  .January-September  ship- 

405  4  (JO  4  00  ments  of  passenger  cars  de- 

.1:3.5  32,5  3:23  creased  20“!;  to  215,%3  units 

2.55  2.30  2.55  [from  268.751,  and  commercial 

'n  '[13  '[15  ivehiclcs  21'7,-  to  45.386  units 

.05  W':  .05  from  57,242. 

*  W5:  [ni  ^'iw:  Month's  passenger  car  ship- 
[56  [43  [45  ments  comprised  5,855  units  for 

lit.  M’.6  'o9'i  Canada  (7.930  a  year 

22  *  ,20  '  .21  *  earlier)  and  497  units  for  export 

.3.10  2.85  2.85  (482'.  while  commercial  vp- 

'13  [n  '12:4  hide  shipments  were  made  un 

1 30  Lie  i[23  of  3,244  units  for  sale  in  Canada 

^'07  ^'05':  ^'06'-:  *2,944)  and  295  units  for  export 

[98  [9,5  '.93  (529).  Nine  -  month  passenger 

'37'*  '24':  shipments  comprised  201,631 

[11  [in  ^  [10  units  for  sale  in  Canada  (253,- 

'•;5  ’  I?  VI  282)  and  14,332  for  export  (15.- 


Steelman  G.  Plant  Ups  Value. Campbell  Chlboag 
Along  with  Field  Production 


Wrt.,m„  f.,  Di,,ch.r  iJ);gco^fy  rimlfe  Mine  Developers 
'Earnings  Expand  Set  Meeting  Date 


I  THE  FINANCIAL  TIMES.  NOVEMBER  7,  1958 


The  gas  conservation  plant  at|  Pressure 
Steelman.  Saskatchewan,  oper-j  (Imperial 

ated  by  Steelman  Gas  Limited,  gallons)  .  18,300  6,680.000 

was  officially  opened  on  October  Sulphur 

30.  (Long  tons)  ..  7..5  2,737 

The  plant  is  an  important  step  Saleable  gas  — 
in  the  diversification  of  the  oil  BTU  per 


in  the  diversification  of  the  oil  BTU  per  i 

and  gas  industry  in  Saskatche-,  cu-  fl-  (MCF  20,525  7,492.000 
w’an  and  will  .serve  as  a  con-'  Steelman  Gas  Limited  is  con-j 


Toronto  —  Earnings  of  Camp- ' 
bell  Chibougamau  Mines  for  the! 
^OQo'fi  ot  quarter  of  the  current  fis-| 
cal  year,  John  G.  Ford.  vice-| 
2,737  president  and  secretary  of  com- 1 
i  pany  stated  subsequent  to  ad-  i 
,2  QQfl .  journament  of  the  annual  meet- ; 
■ijl/lirg  here  during  the  past  week. 


wan  and  will  .serve  as  a  con-'  Steelman  Gas  Limited  is  con-  curing  me  pasi 

•servation  measure  to  utilize  pre-  trolled  by  Dome  Petroleum ! 

viously  flared  gas  from  these  Limited  and  Provo  Gas  Pro-'^  Preceding  two  quarters.  Ac- , 
oU  fields.  ducers  Limited.  tual  ligures  for  the  quarter,  how- , 

The  gas  gathered  from  the  oil  The  total  cost  of  the  Steelman ;  ®''er.  are  not  available, 
fields  in  the  area  and  proces.sed leathering  and  processing  facili-  I'^Prm^ment  in  ^rnings  Mr. 
by  this  plant  to  produce  propane,  ties  is  approximately  $10  million.  jPord  said,  reflected  the  im- 
butane,  natural  gasoline  and  iStearns-Roger  Engineering  Com- 1  proved  price  tor  copper  and  the  i 
sulphur,  leaving  a  dry  residue  Pany  Ltd.  were  responsible  for  t^ct  that  operating  costs  have^ 

gas  for  sale  to  Saskatchewan 'the  design  and  engineering  of  the  shown  little  upward  change.  He 

Power  Corporation.  plant  and  field  compressor  sta-)Soid  that  on  the  basis  of  two 


[place  Gas  &  Oil 


Production  Gain 
[Kirkland  MinMs 

Production  valued  at  $947,292 


lowknife  Mines  Ltd.,  reports lecutive  announces  that  27th  an-l  Place  Gas  &  Oil  Companv  Ltd  Kirkland  Minerals 

for  the  first  nine  months  of  thisjnual  meeting  and  convention  announces  plans  tor  an  imme-  ^"'’P'  months 

year  end  earnings  of  $712,554. 'will  be  held  at  the  Royal  Yorkjcliaie  three  well  program  on  its  of  this  year  compared  with  pro- 
Equal  to  26  cents  a  share  on  Toronto,  from  March  1st!  acreage  offsetting  the  Bluewater  duction  of  $637,408  in  the  corres- 

r„'‘S,  cms  a  aharffami  S“i 

nprinH  nf  IQS?  'Canada  and  the  Mineralogical  the  Rod  .Medina  pay  zone  in 

r  Va' —’a. _ .u_.  Association  of  Canada  will  joinlPlace-Dover  No.  1  well  indies 


‘oeri^  of  1957  'Canada  and  the  Mineralogical  I  the  Rod  .Medina  pay  zone  in  the  more  than  5,000  tons  lower  this 

'Company  estimates  that  neti^jf/^.'f jomlPlace-Dover  No.  1  well  indicates  year  but  the  return  per  ton  was 

income  for  the  full  year  this!"'*'? f up  sharply  to  $17.18  from  $10.48. 
.  «o..  ...ill  coinn^  ...hinh'  The  general  committee  con-  open  flow  of  upwards  of  .lOO.OOO  „  ^  ...  ,  ,  j  j  •  .u 

'ar^.iH  S  to  -rceS  “f  Mrs.  Viola  R.  MacMil-lcubic  feet  daily.  The  Place- 1  ‘h® 

Z  o  H  ^fn/rf  uithilan.  Dr.  Walter  Ms  Tovell.  Dr.  Dover  No.  3  well  now  has  an  and  it 

Tiln.cT/horo  J  wnns  Frohberg,  Frank  Ebbutt.  open  flow  in  excess  of  2.100,000  '®  cstima  ed  that  this  assistance 
^$7M.633  or  29  cents  a  share  in  p  P  Gorman.  .lack  Wood.ic.f.  daily.  '  fn*-  f^e  fir.st  nine  months  will 


Production  in  the  lirst  three 


William  Dennis.  Mrs.  Doris.  This  treatment  will  be  applied  approximate  $124,365. 
Drewe  and  Miss  Brenda  Holi-|to  the  Place-Dover  No.  2  well  7“ 


quarters  was  valurt  at  $2,^,450  technical  se.ssions  pro-land  the  Place-Walpole  No.  1  Majartic  Gold 

iii5  is  under  the  chairman-  well.  The  Walpole  well,  current-' 


The  plant  has  a  designed  ^ions.  which  were  constructed  by  I  million  tons  of  copper  produced  iG.  ARTHUR  DESJARDINS.  214  tons  milled  '*  •  • 

throughput  of  25  million  cW  the  Refinery  Engineering  Limit- 1  monthly  by  the  company  now.  newly-elected  to  the  board  of  di-  shaft  sintong  at  the  mine  will' ^  Tovell  Jl.v  indicating  ^  open  flow  0  WOflc  MarbenOt 

feet  per  dav  and  at  thirratr^  ed.  The  gathering  system  de-|each  one  cent  increase  in  the|rectors.  L.  E.  Waterman  Pen  eompS  by  ai^t^^  already  met  upwards  of  6(W.0(W  cubic  feet  'O  VVOFR  IVIdrOOnor 

throughput  ‘would  produce  the  signed  by  Pryde-Flavin  En-  copper  price  meant  an  addi- 'Company.  Ltd.,  Montreal.  Can- ^^h  four  new  lev-il'^'^e  and  in  intervening  periods, daily^  without  fracturing.  - - 


Propane  (Imperial 

Propane  Imnerial—  I  Banister-Helm  Limited.  Chief  geologist  Stan  Malouf  ance  executive.  Mr.  Desjardins  is 

P  n  I  A  Steelman  Gas  Limited  is  also 'stated  that  extensive  under-  president  of  L'Union  St.  .Joseph 

Daily  Annually  I  ing^alhng  facilities  for  the  stor-lground  development,  including  a'Du  Canada  Life  Insurance  So- 
gallons)  .  46,300  16,9(K),000  age  of  propane  in  underground  i heavy  diamond  drilling  program,  jciety  and  the  F'rench  Lite  In- 


gineering  Limited,  was  laid  by  tional  monthly  income  of  $20,000.  ada.  A  prominent  Ottawa  msur-  between  2,750  and arranging  a  programme  J^ace  Ga.s  &  Oil  also  has  aj  Toronto —Malartic  Gold  Fields 


Chief  geologist  Stan  Malouf  ance  executive.  Mr.  Desjardins  is  1 3 


HriiiiL  nn  Ihn  0^  practical,  technical  and  topi-l 2.250  acre  block  offsetting  the 
.350  teet.  Flat  drilling  on  the  ,  Bluewater  hnldine^  nn  the  «niilh 


extensive  under-  president  of  L'Union  St.  .Joseph  j  lever re*turn^  tw'o  ore  interest  with  speakers  repre-  Bluewater  holdings  on  the  south.  'Tp^rrr^riirinHerprniinrf  tett^ 

iment.  including  a'Du  Canada  Life  Insurance  So-  ir^de  SeS ions  1^^^^  Ml  phases  of  the  Mineral  Preparations  for  drilling  of  the  ment  for  an  underground  test  of 

_ .u-  _ u  grade  inierscciions  iwi  leti  aparii  first  we  1  are  underwav.  he  adioinins  Pnnsn  irtated  Mar- 


Iso-butone  salt  cavities  near  .Melville,  115 1  will  b^  carried  out  at  the  nearby 

(Imperial  miles  northeast  of  the  Steelman 'Henderson  mine.  He  estimated' 

gallonst  8,600  3,1.39,000  plant.  Two  storage  wells  and  aithe  program  would  take  about' 

Normal  butane  brine  disposal  well  have  beenl21  months  and  that  total  devel- 

( Imperial  1  completed  to  date  with  addi-jopment  costs  would  be  about 

gallons)  22.275  8,130,000  tional  wells  planned  to  bring  $1,200,000  on  the  basis  of  a  daily 

Natural  gasoline—  lultimate  capacity  up  to  approxi- 1  milling  rate  of  1.200  tons.  Addi- 

)3.2  Reid  Vapor _ 'tnately  18  million  gallons.  tional  development  work  will  be 

j.  carri  d  out  at  the  main  mine  to 

Q.Mmitil  Mot  nW  period  amounted  to  develop  farther  ore. 


salt  cavities  near  .Melville.  115 !  win  b^  carried  out  at  the  nearby  l.surance  Mutuals  of  America.  on^tn^p  iTin^e  feet" «)uth^of  The  entertainment,  ladies,  fin-  I  lace  Gas  &  Oil  is  preparing ibenor  property  in  the  Malartic 
r.,.ipe  . _ lu._j _  _ -  - .structure  tying  oao  leei  souin  01  pnmmit.  for  an  expansion  program  im _  .r 


first  well  are  underwav. 


the  adjoining  Consolidated  Mar- 


|the  present  mine  working. 

Oliphpr  rhin  Ma\l  a  cross  cut  has  reached  the 

Viueuet  V,niO.  may  jmergections  and  cl 

RfiSUmP  OnPrstionC  sample  average  0.89  ounce  p 
I\C9UIT1c  Upcralllins  |(j,p  g  width  of  2.6  feet. 

The  recent  advances  in  copper  United  Keno  Hill 
prices  make  this  an  opportune  _  ,  .  U*  L 

time  to  consider  resuming  oper-  MignCr 


9-Month  Net  Off  I $479,388. 

Caa..  of  1957  a 

■  Or  l\Srr*AQQISOn  total  ol  122,533  tons  ol  oro  were 

_  treated  for  production  of  $2,175,- 

On  production,  both  in  tonnage  average  of  $17.75  per  ton. 


ance  and  registration  commit-! fo[  an  expansion  program  in; 


lees  are  all  at  work  and  a  very' 


first  drill  intersections  and  chip  ‘‘"e  Programme  is  being  plan- 
sample  average  0.89  ounce  per  ”0*1  The  facilities  of  the  Royal 


I  ton  over  a  width  of  2.6  feet. 


ned  The  facilities  of  the  Royal  DeCoursey  Plans 
York  Hotel  will  be  greatly  ex-^  -.  i^i  _ 

panded  this  year  and  it  is  anti-  wnangCS 


area  of  Quebec. 

Malartic  Gold  Fields  will  put 
up  $750,000  for  the  initial  outlay 
which  will  consist  of  shaft  sink¬ 
ing  to  a  depth  of  850  feet  and 
establishment  of  five  level.s. 


and  value,  somewhat  higher  than.yg^^®;,  d"u"e"^tf  miir^eSirs^in 
in  corresponding  period  of  last  I, January  and  February. 


Dome  9-Month  Net 
Somewhat  Higher 

a  modest  improvement  in  net 


prices  make  this  an  opportune, 
time  to  consider  resuming  oper-' 


cipated  a  registration  of  nearlyi  Toronto  —  At  a  meeting  to  be  si,me  10,000  fee(  of  drilling  will 
13.000.  .held  on  November  27th  the  bond  be  carried  out  mainly  on  the 

- ^ - -  holders  will  be  asked  to  approve  Bso.jogt  and  8()0-foot  levels. 


ations  at  the  property  of  Quebec  United  Keno  Hill  Mines  Ltd. 
Chibougamau  Goldfields  Ltd., ''•^PG'''s  Production  for  the  duar- 
M  1  r  j  .  'ter  ended  September  .30  last 

Philip  M.  Malouf.  Prosident.igi^giinting  1,492,500  ounces  of 


Gold  Production 
Up  in  August 


ndlictlon  r"  ^crease  in  the  authorized  Proposal  is  to  turn  the  Mar- 

i/Muuiiwii  |capital  of  DeCoiir.sey  Mountain: honor  property  over  to  a  new 

linnet  'Mining  Company  Im  ,  from  5  009  poo  share  company.  Mar- 

Uguai  1 300,000  shares  to  3,.500, 000  shares,  benor  will  receive  1,000,000  ven- 

-  I  This  will  put  the  DeCoursey  jor  shares  and  Malartic  Gold 

The  Dominion  Bu-' Mountain  Company  in  .a  position  pields  will  initially  purchase  3.- 


slate,  n  an  interim  report  lojsilver.  4  687.600  pounds  of  lead  Ottawa. -The  Dominion  Bu-  Mountain  Company  in  .a  position  pipids  will  initially  purchase  .3.- 
.shareholoers  in  Chibougamau.  land  4,142.400  pounds  ^  zinc,  ThisL^g,,  stati.stics  reports  produc-jlo  raise  the  additional  funds  re-'noo.ooo  treasury  shares  for  $7!W,- 
“Due  to  (he  drastic  decline  imcpmpares  with  1,467.600  ounces  oj  tign  „(  gold  in  Canada  in  August 'quired  for  the  further  expansion  non. 


year.  Kerr-Addison  Gold  Mines  Bullion  output  for  September  Gamings  alter  all  charges  is  Ge-jUip  ^  pounds  of  iGadji^lgl^pj.  j,g^p  montli  la.st  of  the  Red  Devil  mercury  oper 

Ltd  reports  net  earnings  after  reached  a  new  high  for  the  cur-  ported  by  Dome  .Mines  Ltd.  for  j  “operations  at  the  mine  werer"^  4,786.000  pounds  o(  zinc  lOiy^g^  by  15  per  cent  at  366.035‘alion  in  Alaska. 

al!  charges  lor  the  9  months ond  was  jbe  first  9  months  of  this  year! suspended  in  November  of  1957.1*^1  P'^f^'°c«ranm*hnr  niiaripr  last' ^'”g  ounces  as  lompari'd  with  Imoi^iately  the  new  shares 


ended  September  .3iith. 


ideriviHl  trom  the  milling  of  13.- 1 
412  tons  of  ore,  an  average  of' 


by  Dome  Mines  Ltd.  for, “operations  at  the  mine  wereif"“  ’  :  '.vear  by  15  per  cent  at  366.035  alion  in  Alaska.  UoDCr  Canado  Mines 

•St  9  months  of  this  year! suspended  in  November  of  1957.!*^^  fine  ounces  as  lompari'd  with  Imm^iately  the  new  shares 

figure  lor  corresDonding! The  directors  then  felt  it  would'  This  brought  the  have  been  created  it  is  jiro-  ProducflOn  Shaded 

i  1I.  °r.  of  t'^acAA^'be  Donr  busine.ss  to  deolete  the  January-Augu^  total  3.8  per  cent' posi>d  to  register  Det  our.sey  Canada  Mines  Ltd. 


to  73  cents  a  share  on  outstand-  $2.59.778  or  $18.01  a  ton. 

ing  stock,  as  compared  with  $3.-  - 

497,.585.  equal  to  74  cents  a  share,  q*  m.*  ■  _ 
Production  for  the  9-month  UIQ  LOSS  lOl 

period  this  year  was  valued  at  f  1  •  0*1 

$13. .551.927.  up  from  $1.3.044.729  ini  JappMirS  rCTrOl 

the  corresponding  period  of  19.57.  _ 

Tonnage  of  ore  milled  wa.s  l.-l  Tnrnnin -SannhirP  PpI 


diiihMv  Wpr ’"ihan  fpr  "iniiiarol*^  ofneriod  of  iL  veaf  at  $1  313  644 'bG  poor  busine.ss  to  deplete  the  y'*'*''  Jan  total  3.8  per  cent  |posi>d  to  register  DeCoursey  jjpp^r  Canada  Mines  Ltd.  re- 

shghtly  lower  than  for  initial  9, $19.84  a  ton.  In  August.  14.4241^0^31  1^67  cln^ra  sllaS’nl?’?^^^  reserves  and  obtain  little  if'?“""-"  /''T-fo P?“"‘*®!above  la.st  year  at  3.015.972  fine  Mountain  Mining  (ompany  Inc.  pg^ts  bullion  output  valued  at 
months  of  19.57  at  $.3,440,782,  equal  I  tons  were  milled  for  output  Sii^  t  pGk  g® ‘co^Dare^^^  ^  •‘‘‘"'Gn  on  the  money  t'-  asMn.st  2.905..599,  with  the  S.E.C.  m  Wa.shington.|^,  206,1.31  in  the  first  nine  months 

eouaM  Eor  the  iLscal  year  endc^d  Sep  -.  Output  was  greater  in  ..\ngust  D.C  and  sub.seqnenlly  make  a|„f, bis  year  compart 

share  ^  '  Some  two  million  dollars,  it  -^bki  nm^^^nnnrps  .lanuary-August  in  New-ipi'bhe  oflering  in  tlie  l  nited|o|  $i.260..168  in  corresponding 

Production  for  the  neriod  iinrif“i'’GMted  out,  have  been  spent  toj"?^  oooc-^non  nmmHs  IpaH  Sootia.  Que- States^,  Two  responsible  finan-jp,,pjof)  gj  igj,)  ypar. 

review  Srs  valuS  ar$^^^^^  drilling,  shaft  Ontario  and  the  Northwest |cial  houjs  in  New  \(>rk  have.  Production  in  the  third  quarter 

nn  ^rnm  M  ;^i  IM  ‘  ^  underground  develop- ?  ? Ip  ?  nrldL  nn '^Grritories  but  smaller  in  Bri-'Gxpre.ssed  their  interest  m  mak-|,,,gs  valued  al  $396,035  compared 

f  ®:ment.  plant  construction  and|P'‘^‘^^'M:  P ‘’‘^“M^ltish  Columbia  Output  wasl'ng  such  an  ottering  It  is  bo-  ,vj,h  $497,800  and  $402,296  in  the 


1 -  '  J  .  u  u  ,  .  imated  al  5,861.000  ounces 

Production  for  the  period  undtriP®'MGd  out,  have  been  spen  tOLjjvpr  22,2.5.5.(MXt  pounds  lead  andl 
1  review  was  valued  at  $4,.382.263,i'?.MG.  fi'aniond  drilling,  sliafl  |  jg  pounds  zinc.  For  the| 

|up  trom  $4,201,384  for  first  9!®'"!''"?.  underground  develop-  |.j  I  production! 

I  months  of  last  year.  ^  "“"Mruction  and  2.^  . 

Non-operating  income  for  the' 5-.,  ^  569.900  pounds  lead  and  18.119,- 


the  corresponding  period  of  19.57.  _  '^.st  yGar.  housing.  This  expenditure  madei^?*  ounces  •sdvG''.  -2.- smaUpr  in  the  month  but  largerlbeved  that  this  will  be  the  t list  aujj  fj^st  quarters  re- 

Tonnage  of  ore  milled  was  l.-l  Toronto -Sapphire  Petroleums,  iq^  ninrmnn'th  po.ssible  to  outline  a  sub.stan- pounds  lead  and  •8H9.- ,bp  prairicioffGi  ing  ol  .shares  of  a  mining  j,ppp,jveiy  gnd  with  $458,091  in 

243.12.3  compared  with  1.233,127. 1  i^fd  rcDorts  a  Tet  loss  of  *®?^''!tial  copper-gold  depo.sit.  The ‘‘•"’P  P"“"d®  ^'"G-  Provinces  and  the  Yukon  Torri-|Conipany  in  Alaska  .since  the,,,,,  rorre.sponding  quarter  of 

and  average  recovery  per  ton  ,62  fo^the  verenXd  li^’i  n  n  ‘‘’."'Plan'  and  equipment  on  the  pro-  ^  ^ -  tory.  Itemtones  biH-ame  a  slate.  ,9^ 

was  $10.90  against  $10 .58  ,  958  including  a  net  operating  '-a*  'pGrtv  are  being  maintained  in  R|j|olo  EsminOS  August  production  totals  by  This  would  place  the  Det  oui  - - 

Net  Gamings  are  after  income  loss  of  $75^.  Ld  loss^on  s^e'^“^  amounted  to  $470,000,  up,J;„„a  nrHf.r  fnr  Vhn  memminn  ni  DUIUlU  Cdllllliya  ,yjo^.fo„ndland  andl-sey-Brewis  (  ompany  in  a  posi-  stkkp  rock  iron 


Lia.  reporis  a  net  loss  of  53,018.-i3()9  off  from  $1  036  421  in  tho‘  .  . 

162  tor  the  year  ended  May  31,!fjrst  nine  months  of  1957  Cost  IP  ®"'  equipment  on  the  pro- 
1958.  including  a  net  operating ,  gj^  amounTed  m  ^  noaintainod  in 

loss  of  $754,183.  and  loss  on  sale,„om  $.358,000.  Tonnage Tl  ordf^^gtTons' 
ol  investments  in  marketable i—ni^a  s-jnnnn  -.i.;  operations 


taxes  ot  $1.!107.182  in  the  latest 


(OPV  !territories  bwame  a  stale.  ,qr,- 

August  production  totals  by'  This  would  place  the  DoCour-  ''  - 

areas  were:  Newfoundland  andlso.v  Brewis  (.’ompany  in  a  posi-  stkkp  rock  iron 

Mnva  SfOlia  1  60‘'  fine  ounces'tion  to  continue  its  investigation  siecp  Rwk  iron  Mines  Ud  Advises 

.\0\a  acoiid.  i.ouo.  lint  uuiitt>  .  •  A  7 _ iihai  options  have  been  cancelled  on 

1996  a  year  earlier >:  Quebec,  88. **01  other  mining  projects,  espec-7hareis  »i  $20.00  a  share,  and  d.soo 

17*1  fftA  1'a9)-  Ontario  206  541'iallv  the  attractive  group  of  share*  at  120.00  a  share  under  the  first 

l/.»  ino.i.iA  .  wiiiai  lu,  >..111  . _  and  seiond  plans  respectively,  under  « 

(196.0031:  Prairie  Provinces,  12,- claims  in  ned  i.aKo.  11  oeMr-L.(,„.|j  „|,uon  plan  for  full  time  officei* 


period  agains,  $1,945,173  a  yGar;:::,eu;^;;:^T'^,2S.9r“!^'‘^'' 


earlier. 

Net  earnings  lor  quarter 


Indicated  net 


V  dgainsi  .111),-  “The  price  of  copper  has  re¬ 
versed  itself  and  general  opinion 
prolit^  lor  the|j.;  I  ha)  copper  prices  will  be 


Reduced  Widely 


(66.1.621;  umano,  TfY  “''and  Vc-ond  Plans  respectively,  under  « 

Buloln  (lold  Dredging  reports|(i96_093) ;  Prairie  Provinces,  i2,-'elaim.s  in  Red  Lake.  II  aesir-L.,,,,.^  opHon  plan  for  full  time  officei* 


for  the  September  .30th  last  arc'  Net  loss  last  year  was  $713  704  *5*2,19fl,  upl,',rm.  '  .Mr.  Malouf  states.  "We'net  earnings  for  fi.scal  year  792  ’,,7.5001:  British  Columbia,  able.  D^oursey-Brewis  G.an  ac- and  e^^^ 

indicated  at  $1,133,239.  equal  tO  goj  gil  and  gas  revenue  wasl^°"'  $392,579  in  same  quarter^grp  therefore  reappraising  the'pnded  May  31.  19.58.  of  $403.00.514775  (21.764':  Yukon  Territory,  qi'ire  additional  shares  in  tbe!,.„^^  „„  5,,,  ^ 

24  cents  a  share.  This  compares :  J594  299  |oI  last  year  and  $379,654  in  theipjcture  with  the  intention  of  pre-|0''  40  cents  a  .share,  against  11941  (n,892):  and  the  North-![^"<i"‘'ing  j^ompany. _ itwiMi  a  share  under  ihe  first  pi»n. 

with  net  of  $1.134.92.3.  also  equal!  Dpfjpjt  balance  at  May  .31  was  ‘l“a''ter  of  1957.  paring  Ihe  mine  lor  production. or  %  cents  a  share  in  the  w,^sl  Territories.  31,141  (26, .342'.  '  ' 


to  approximately  24  cents  a  >$7  934,953  compared  with  $5,348,- 
sharc.  for  the  preceding  quarter,  977  gi  ^jgy  oj  1957 
and  $1,105,999.  nr  23  cents 


Inve.stment  loss  results  from 


share,  in  the  September  quarter  j^g]p  gi  g  igj-j,  gf  investments  in 
last  year.  various  mining  companies. 

~  ■  .Maxwell  Goldhar,  president. 


jof  last  year  and  $379,654  in  thelpicture  with  the  intention  of  pre-ior  40  cents  a  .share,  against  n  941  (n,892):  and  Ihe  North- |[^"<i"‘'ing  j^ompany. 
j!  third  quarter  of  1957.  paring  Ihe  mine  lor  production. or  %  cents  a  share  in  the  west  Territories.  31,141  (26, .342'.  '  ' 

.  I  - - Company's  large  interest  ini  previous  year.  Dividend.s  totalled  .lanuary-August:  Newfoundland  'I 

Aliniict  ifAh  nro  Chibougamau  .Asbestos  Ltd.  and'-^O  cents  a  share,  requiring  $500,-  gnj  Nova  Scotia.  9,086  finel  Montreal, 

^  nugudi  null  WIC  Opemisea  Explorers  Ltd.  is  stilltOOO.  Ihe  same  as  a  year  ago^  jounces  (6.811  a  year  agoG  Que- 1 

Shipments  Drop 


i$2nofl  a  shai'f  under  (he  find  plan. 


,  ^  •  .naAVVCII  VJUlUliai  ,  pi  CMUtfllt.  ,  -  .»iailo#SOiiii  ai%.cn .  . .  1  xyu  I  ADI  t  I - - 

PraduCfian  Gain  looks  for  a  more  successful  year'  Ottawa.  —  Shipments  of  iron Ipany  has  made  plans  for  ground'  Charles  A  Banks,  presineni,  cohimhia.  127,982  '1.53,967';  \n- 

1^.  ,  ahead.  The  company  is  takingjore  from  Canadian  mines  ac-  SGophysical  work,  prior  to  .sur-jlell-''  sharehcilders  that  gravel  rc-Ujon  Territory.  29,.37.5  '  26,901'; 

New  DiCkenSan  .steps  to  improve  its  capital  posi-i,.  -j-  „  ,  n  d  c  j  lace  work  and  diamond  drill  ex-!sGrves  al  the  year-end  totalled  god  the  Northwest  Territories. 

Bullion  production  amounting  tion,  he  says.  ® ^".^‘^‘’'""iploration.  123,623.000  cubic  yards.  compared|233,7.56  '  229.8.38'. 

to  $2,223,306  from  the  milling  ol!  Balance  sheet  at  May  .31  shows  "'“Gly  m  August  at  2,477,418  - 

120.053  tons  of  ore.  an  averagejGurrent  assets  of  $180,960  exclu-  tons  from  4,018.381  in  the  Gor  p^f. 

recovery  of  $18.52  per  ton.  is  re-isive  of  investments  of  $942,417  responding  month  last  year.  The'  „ 

ported  by  New  Dickenson  .Minesjand  current  liabilities  of  $1.513,- Jannarv-Augusf  total  was  down  Medallion  1  etroleurn 
Ltd.  lor  the  nine  months  ended  506.  g,  9  275  399  jg^^  ,4.373.538. ITk!  it 

Sept,  .30  last.  Estimated  net  earn-j  - -  stofkc  ai  apH  nf  inanct  i*  nc  ^  ^  niontns  eno 


pemisea  Explorers  Ltd.  is  stilLDOO.  Ihe  same  as  a  year  ago.  jounces  (6.811  a  year  ago';  Qur- 
! intact.  H  is  pointed  out.  Earned  surplus  amounted  to kpc.  684.776  '  669.508';  Ontario.: 

I  On  recently  acquired  ground  in'S4,232.f)47  at  May  31.  19.58.  against;]  999  297  (1,688,18.3);  Prairie  Pro-' 
!lhe  Matlagami  area,  the  com-  $4..389„562  a  year  belore.  Ivinces.  130.743  '130. .391';  British 


Montreal,  Monday,  November  3rd,  1958 


with  22.662,000  cubic  yards  al! 
May  31.  19.57.  | 


Medallion  Petroleums  Limited,! against  3.311. 


NatM  Explarafians  j 

Vaneoiiver.  —  With  exhaustion  Ii 


Can.  Radium  Gets 
Good  Ore  Showing 


doesn’t 

wait 


t  Q  97fi  1QQ  f  1/1  9->  -  lof  Calgary,  reports  Oil  production'  J.  I),  Petrie,  president,  slates  of  ore  within  existing  workings' 

at  9._7b.,,99  tons  trom  14,3/3.o38.  jg,,  (hp  six  months  ended  Augu.stlthat  the  company's  working  capi-  National  Explorations  Ltd.  an- 

Stocks  al  end  of  August  were  31,  ,9.58.  averaging  1.081  barreisjtal  position  is  strong  and  Ihe  nounees  that  uranium  ore  ship-' 

more  than  double  at  2,940.305  per  day  in  Ihe  fiscal  year  ended  level  of  development  and  explo-  nienis  from  its  Pat  mine  at 

tons  against  1,4.56.090  tons  at  end  February  28,  19.58.  Gas  output  ration  activity  is  the  highest  in  Beaverlodge.  Saskatchewan,  will' 
of  August  19.57.  August  shipments  I  averaged  5,310  Mcf  per  dayj^he  company’s  history.  _  be  completed  and  the  mine 

of  ore  for  export  fell  to  2,2.54, 718(~‘  ^  -  -  dosed  down  on  October  18. 

tons  from  3.727.330  and  in  their -  -  '  =1  on  completion  of  the  shutdown 

January-August  period  to  8,108.058  _  National  will  have  a  cash  posi-j 

tons  from  13,013,565.  Shipments  of  'T’VIl?  OIT  IVI  A  T?  $100,000.  according! 

ore  to  Canadian  customers  fell  JL  XJ.J_J  if  J..rViV JI\. 1  to  0.  S.  Lampman.  presidcnl.  To 

less  sharply  to  223,700  tons  in  Ithis  total  will  be  added  proceeds' 

August  from  291,051  and  to  1,-1  ”  '"*•  *ltrom  sale  of  plant  including! 

168,341  Ions  in  the  eight-month  Troniaetion*  en  Toronto  Stock  Exchange  |diesel  powered  mining  machi-i 

period  from  1,359,973.  (cioiinc  quoiminn..  Nnv,  *.  i»5»>  'nery. 


^  .  tons  from  3.727.330  and  in  the 

Drilling  operations  in  progress  January-August  period  to  8,108.058 
at  the  Horn  Silver  mine  ol  Can-  ,ons  fro^  13,913,565.  Shipments  of 
ada  Radnim  Corporation  in  g^g  {g  Canadian  customers  fell 
southern  B.C.  continue  to  open  jgss  sharply  to  223,700  tons  in 
up  new  ore  po.ssibilities  under-  August  from  291,051  and  to  1,- 


THE  OIL  MARKET 


MAIL  EARLY 
MAIL  OFTEN 

In  this  jet-stream  age.  speed 
is  of  the  essence,  and  profit¬ 
able  operation  of  a  business 
depends  on  how  it  handles 
its  mail  From  desk  to  des¬ 
tination  you  can  speed 
your  business  corres¬ 
pondence  by  mailing 
early  and  often 
throughout 
the  day. 


grounn.  „  ,  ,  .  168,341  Ions  in  the  eight-month  Ti 

Hole  No.  9,  latest  in  a  .senes  period  from  1,359.973. 

of  holes  lanned  out  from  the  Shipments  of  ores  from  mines i_**'*L_*^^ _ 

present  workings  cut  several  jp  Newfoundland.  Quebec  and 

narrow  intersections  similar  to  British  Columbia  dropped  to  1.-,  zrow  viT 

the  gouge  found  along  the  exten-  925,554  tons  in  August  from  3-1  fi.oooA  p  con* 

sions  of  the  known  vein.s  in  the  ,359,549  g  year  ago  and  to  7,231,482! 

present  workings  and  would  point  jp  January-August  period'  »o.3oo  Anchor 

to  the  strong  possibility  of  other  from  11,026.982.  and  month-end!  ;:.R2r)  Railrv  .S  A 

ore  zones  occurring  in  this  hori-  sfgeks  rose  to  2..597,2.54  tons  from.  IjJ??  p, 

,  ,  ,  1.030,896.  Shipments  from  Ontario  4!3«oBanii 

j  The  senes  of  holes  has  already  mines  declined  to  551,864  tons  in. 
opened  up  a  n^ew  ore  area  ex-  August  from  657.835  and  to  2.044.-i  2-1..125  BntaMa 
^tending  more  than  300  feet  north  917  ^pns  in  the  Januarv-Augustj  21-825 caiaita 
and  .300  feel  to  the  vest  of  the  period  from  3.346.5.56.  and  month-!  nr 

present  workings.  end  stocks  to  .343.051  tons  from:  7.280  t  Oil  Ldi 

In  other  underground  opera-  42,5.194,  1  }]«  '‘i'' 

tions  the  drive  to  Ihe  northwest  _ _  ''-mrv  p»i»  “ 


Transactions  on  Toronto  Stock  Exchango 

iCIolinr  quolalions.  Nnv.  4.  1958) 

Hi^  Low  CIoMi  ^ale*  Stock  Hi 


end  slocks  to  343.051  tons  fromi 


9.90  9..'>0  9.80 

W.SO  22.75  2:1.50 
22..in  22.50  22..iO 
2.00  1.80  1.90 

,0fi'-2  .08  .08* 

T5  .75  .7.S 

2  80  2.65  2.75 

.84  .'49  .82 

27.2.5  26.50  27.12 
.1,8.5  1.8,5  1.8.5 

2.15  1.95  2.00 


has  brought  assays  up  to  416.2  '  1.1.50 cdn  au  oii  r.imi  .5.h.5 

07  silver  and  I  10  oz  sold  across  t  •  IHOliCin^  FOr  ‘  30.200c  Chicftn  1.45  1.32  1.15 

u/..  Mivtfi  diiu  i.iu  lu.  >;oin  across  ■  ■  -  ■  la.  20,042  C  Ex  Ga*  2.45  2.25  2.40 

SIX  inches.  ijold  Eagle  Mines  1.7.50c  High  cr  .11  .30  .30 

_  _  rp  *  ..  .  I  ,  202216  C  Homestd  2.09  1.90  1  99 

...  I  Toronto.  -  At  a  special  nieel-  r.,,.,,.  u  st  m  87 

Povenar  llransiim  '"S  here,  shareholders  of  Gold  i.eaorjflwu  8.'r<  7.711  sn.'i 

AKAbpdr  uranium  ,  Eagle  Gold  Mines  Ltd.,  voted  wo  2.32  2.22  2.32 

L.-.—-  -.1  r  •  •  it-  4.60O  (  hai'lci'  C)fl  1.99  1.80  l.R.) 

Funds  divided  from  a  new  un-  ®  increase  in  auth-^  iso'Com  Pem  i  to  i.76  1 76 

derwriting  of  Rexspar  Uranium “»  •^•OOO.OOt)  share.sj  i2,2W(;  .viirnb^  m.  mh  ..8 

and  Metals  Mining  Co.  will  be',  F  .  g  creation  of  an  additional  y,ac  4'iMi  3  .30  .i.s.i 

lused  for  current  operating  ex-i^  shares.  cH'?  ’ I'Sn  s  lln 

penses  pending  financing  to  put!  Company  has  arranged  new  fi-  oii  ijin  370  iiKi 

'its  propertv  into  production  ac-i^^^G'tg  whereby  400,000  shares  10.280  do  wi.  i.7.>  1.80  i.mi 

'cording  to  a  statement  filed  with'^G  firmly  underwritten  for  $70,-  ,1^  ,}j,«  .[S 

■the  Toronto  Stock  Exchange  options  granted  on  a  125.725 uuves  .17  .14*2  i5' 

Rexspar  has  a  contract  with; further  600,000  shares  at  prices  «!;;  5” 

ithe  Crown-owned  Eldorado  Min-lf^Gui  22^  cents  to  32'/2  cents  a  BOfiGrn  Petc^  4.10  .3.60  4.10 

■ing  &  Refining  for  sale  of  uran-;S“f*^-  M’l-nrr^"ph.inA  i-T 

ium  concentrates  to  a  total  value,  Williams,  president,  told  '  ,50Grjd„ii  3;on  sinii 

of  $21  557  813  Cost  of  bring-' ‘PG  meeting  that  re-assessment  i8.noo  Highwood  .24  .2i‘/s  .22 

ing  the  mine  into  production  is  the  potential  of  the  company’s  ^  jsjo  17.50  18.00 


Rexspar  Uranium 

Funds  divided  from  a  new  un- 


7.280 1  Oil  Ld.  2  15  1.9.5 

1.600  IlO  wl«  .93  .90 

1,500  CS  Oil  win  .6.5  .60 

520  (S  Pole  3.2.5  3.1.5 

1.1.50  Cdn  All  Oil  6.00  .5.6.5 

30.200  C  Chiflln  1.4.5  1.32 

20.042  ('  Elx  Ga»  2.45  2.25 

3.7.50  C  High  Cr  .31  .10 

202116  C  Homesid  2.09  1.90  1  09 

7,73.5  C  Husk.v  14  87  :4.:.5  14  37 

1.630  Bowls  S.’2.5  7.70  8  05 

9.997  Cdn  WO  2.32  2.22  2.32 

4.650  Challcl  Oil  1.99  1.811  1.8.5 

ISOX'om  Pei^  1  76  1.76  1.76 


4.1H)  3.70  4.00 

1.75  1.60  1.60 

1.25  1.20  1.2.1 

12.30  11.75  12.00 

.17  .14*2  15>; 

6.10  5.75  5.75 

7.80  7.50  7.55 

4.10  .3.60  4.10 

4.00  3.20  1.95 

17.37  17.12  1^.12 

3,00  3.00  3.00 

.24  .2V/2  .22 


I  put  at  $5,200,000. 


former  gold  producing  property  2.447H  b  on  r. 


McFadyen  Securities  Ltd.,  on  ji  the  Red  Lake  area  of  Ontario  24,^Humb»r 
behalf  of  Barry  Explorations  light  of  present  conditions  *®  'soo.lu^rnr 
f  IH  has  underwritten  100.000  "OW  under  way.  g.nno  1,  1  pri« 


Make  s«rc. 
that  your  mail 
£ets  fastest  Post 
Office  processing  by: 

-  addressing  clearly, 
correctly,  completely  - 
wrapping  parcels  se¬ 
curely -prepaying  postage 
fvMy.  I 


CANADA 

omcE 


Ltd.,  has  underwritten  lOO.OOOjJ 
shares  at  40  cents  per  share  and 
has  an  option  on  a  further  100.- 
'000  shares  at  60  cents  per  share,! 

I  extended  to  November  30  fromi 
I  an  original  expiry  date  of  Sep- 
'tember  30.  1958. 

Extensive  preliminary  work 
preparatory  to  production  has 
been  done  in  recen;  months  at 
the  company’s  Rexspar  property 
land  neighboring  prospects  near 
Birch  Island.  B  C.  Tne  company 
also  has  taken  an  option  on  32 
claims  on  Foghorn  Mountain  on, 
which  further  exploratory  work 
is  planned. 

Can.  Homestead 

Calgary.  —  Canadian  Home¬ 
stead  Oils  Ltd.  reports  it  has 
acquired  a  40  jjer  cent  interest 
in  405.984  acres  in  the  Mackenzie 
delta  of  the  Northwest  Terri¬ 
tories.  Canadian  Homestead  also 
retains  a  net  carried  interest  in 
Pembina  field  acreage  contain- 
iing  ten  well  sites  which  it  ac-i 
I  quired  and  then  sold  to  Cana- 1 
Idian  Kewanee  Ltd.  for  an  undis- 
i closed  amount. 
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PROGRESS  REPORT  TO 
THE  SHAREHOLDERS 

The  conductive  anomaly  recently  indicated  with  the 
AFMAG  survey  on  the  Company's  Mottogami  Lok* 
property,  was  believed  to  extend  south  over  the  lake 
section  of  the  property,  and  also  to  extend  north 
beyond  the  Company's  property  boundaries. 

The  Company  has  therefore  just  completeid  staking 
on  odditionai  400  acres,  immediately  adjacent  to 
the  North  boundory  of  its  Mottogami  Lake  property, 
bringing  the  total  ocreoge,  in  one  solid  block,  to 
1 400  acres. 

It  is  expected  that  the  lake  freezeup  will  soon  per¬ 
mit  the  start  of  the  E.M.  (Electromagnetic)  Survey 
over  the  entire  1400  acres,  including  the  lake  sec¬ 
tion. 

HORTH  MATTAGAMI  MINES 
LIMITED 


Facts  about 
Union  Gas  Company 


Need  a  BATTERY? 


You  get  Far  MoRE  with 
Fairbanks-Morse 


Yon  get  a  battery  that  is  built  to  give  really  de¬ 
pendable  performance  under  the  toughest  condi¬ 
tions.  Y<h4  get  a  complete  choice  for  cars,  trucks, 
industrial  and  marine  services  in  both  standard 
and  heavy  duty  types.  And  you  get  service  from 
a  close  at  hand  Fairbanks  Morse  branch  For  the 
battery  and  the  Company  that  give  you  fat  more 
—  see  Fairbanks-Morse! 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

iilXleeit  Bionchce  .4tios.-  Cntmrln 


From  interim  report 
Dated  November  1,  1958 


Operating  results  in  the  six-month  period  ended  September 
30,  1958,  the  first  half  of  the  fiscal  year,  when  revenues  are 
at  their  low  point  because  of  the  seasonal  nature  of  the 
business,  were  about  as  had  been  expected.  A  loss  of 
$242,000  in  the  period  is  mainly  due  to  depreciation  and 
inierest  charges  which  are  much  higher;  $49,500,000  of 
new  funded  debt  is  financing  additional  plant  for  trans¬ 
mission,  storage  and  distribution  of  natural  gas  through¬ 
out  Southwestern  Ontario. 

With  ample  supplies  of  gas  now  available,  the  company 
is  taking  advantage  of  promotional  and  sales  opportimites. 
These  activities  "should  begin  to  reflect  favorably  on 
earnings  in  the  next  year  or  so,”  says  the  interim  report 
mailed  to  the  shareholders  yesterday. 

Given  normaJ  weather  conditions,  it  is  anticipated  that 
the  net  profit  for  the  full  fiscal  year  ending  March  31,  19591, 
will  compare  favorably  with  that  of  the  previous  fiscal 
year. 

{A  copy  of  this  half-year  report  will  he  sent  to  anyone  on  request.) 

Write  to— Head  Office 


Union  (3ASOd 


3N  UDMPAN  Y 

OF  Canada.  Limited 

Chatham,  Ont. 


.is  that  controls  which  would  en-| 
able  a  Socialist  state  to  bel. 
brought  in '“at  the  flick  of  ai 
switch”  should  be  ended.  The!- 
calculation  is,  of  course,  that  the}, 
voters  will  see  the  point.  |, 

In  some  quarters  these  days! 
there  is  a  rather  apathetic  atti-ij 
tude  towards  parliamentary  gov-li 
lernment.  I  believe  that  the  Brit-jt 
lish  people  have  disliked  the  bu-i$ 
reaucracy  (perpetuated  by  the'\ 
Tories)  which  has  thrived  onic 


\  D  ***  L  tl  /  I  sending  an  increasing  volume 

'  OTltlSn  tiOpCtUl  of  manufactured  goods  onto  the 
j  (Continued  from  Page  1)  European  markets  rather  than 

- ^ - back  to  Commonwealth  markets. 

j  not  in  character,  with  the  con-  This  has  followed  from  the 
Iditions  existing  before  the  war. ; development  of  secondary  manu- 
Such  a  development  would  be  factoring  in  erstwhile  colonies 
a  sharp  blow  to  Great  Britain’?  i  which  once  ’  had  been  the  chief 
interests  on  the  Continent.  Her] markets  for  Britain’s  manufac- 


O'Keefe  Brewing  Company  Appointments 


THE  FINANCIAL  TIMES.  NOVEMBER  7,  1958 


Bond  Financing  Reflects 
Conversion  Loan  Total 


Canadian  government,  provin- ,  ancing  in  October  19.58  amount 
cial.  municipal  and  corporation  ,(0  $55,201,517  compared  with 
_  u  Jr-  _  J  •  -  .u- i$21.425.032  in  the  same  month  of 
jtublic  bond  financing  during  ihe.jggy  Twenty-one  Ontario  muni- 

first  ten  months  of  this  yeari^jpai  issues  totalling  $9,917,967 
amounted  to  $2,599,332,44.1  com- land  twenty-eight  Quebec  ,  and 
pared  with  $1  791,144,577  in  cor- 1  Maritime  issues  aggregating 

ing  to  figures  compiled  by  Wood,  amounting  to  $4,490,550 

Gundy  &  Co.  Total  public  bond  ^ere  .sold  during  the  same 
financing  in  October  1958  amount- i  period. 

ed  to  $123,501,517  compared  with  I  New  corporation  bond  financing 
$143,730,032  in  October  of  the  during  October  19.58  totalled  $20,- 
preceding  year.  i  300,000  British  Columbia  Tele- 

Preliminary  figures  for  IhejPhone  Company  .5V4''(>  Eirst 
Canada  Conversion  Loan  have  j  Mortgage  bonds  due  in  1983,  The 
been  announced  and  show  a  total  I  total  in  this  category  for  the 
conversion  of  $5,803,000,000  Vic-|fir-st  ten  months  of  thi.s  year 
fory  Loan  Bonds  into  the  follow-  was  $6.52,440.000  compared  with 
ing  amounts  and  maturities  of ! $951-618.100  for  the  same  period 
Conversion  Loan  Bonds.  $1,053.-  lost  year. 

000,000  3',c  due  1961;  $1,265,000.-  - 

000  3*4%  due  1965;  $1,415,000,000  Vinpnurc 

4>4%  due  1972;  $2,070,000,000  * 

4'4%  due  1983.  These  figures  /lain 

nnl  included  in  the  compilation' Coiniilya  vOlil 
of  financing  to  the  end  of  Oc-  ri«p«i  sf»r«  miini  s»pt.  jnth 

lober  this  year  but  will  be  re- 

fleeted  when  final  figures  are  p.mintn  sis.7«i  ai3.«i 

available.  shure 

.  Work  Copltal 


B.  HAYS  G  LEVESQUE  E.  DESLAURIERS,  C.A. 

.Mr.  R.  S.  ,S.  Grier,  vice-president.  O'Keefe  Brewing  Company,  .Montreal,  announces  the  follow¬ 
ing  company  appointments:  Bernard  Hays,  plant  manager;  Gerald  Levesque,  general  sale.s 
manager:  Edmond  Deslauriers,  C.A.,  chief  accountant.  These  appointments  are  in  keeping 
with  the  O’Keefe  Brewing  Company’s  expansion  program  in  Quebec  and  the  .Maritime  Pro¬ 
vinces,  and  will  take  effect  November  Isf. 


Shawinigan  Seeks 
Bond  Authority 


Sugar 

(Continued  from  Page  1) 


DeSeau  .  .  . 

(Continued  from  Page  1) 


STUDENT  TRAVEL 

For  Your  Son  or  Doughfer 

Travel  AinD  VViffi 


Whether  there  will  be  refinery 
'reductions  elsewhere  has  not  yet 
^been  stated  but  it  appears  from, 
{sugar  consumption  statistics, 
{measured  against  capacities,  that 
I  a  new  period  of  high  competition 
may  be  ahead  for  the  sugar  in- 
jdusfry.  based  on  both  imported 
jcane  sugar  <used  almost  exclu- 
Isively  in  the  eastern  refineries) 
land  on  beet  sugar  which  is  the 
raw  material  for  sugar  refineries 
[throughout  western  Canada  and 
an  important  factor  in  the  agri¬ 
cultural  structure  of  the  prairie 
provinces.  • 


Steel  Economics 

'Continued  from  Page  1) 


land  now  is  being  extended  to 
{homes.  Industry  was  thought  to 
I  behave  as  if  .something  that  takes, 
from  24  months  to  .30  years  to  bel 
■  amortised  should  actually  be  re¬ 
placed  every  year  'for  cars'  to| 
'[every  three  years  'for  housesL  i 
i  It  is  doubtful  indeed  if  the! 
'{replacing  of  an  economy  of  .scar-i 
Icity  by  one  of  tremendous  physi-j 
cal  wastefulness  has  made  a  del-| 
'  inite,  lasting  favourable  impres-l 
sion  but.  in  any  case,  if  these | 
various  items  mentioned  havei 
preceded  the  recession,  then  it  isi 
.quite  po.ssible  that  the  rece.ssioni 
has  hinted  at  a  permanent 
change  which  requires  not  stop¬ 
gaps  ol  a  bilateral  nature  or  even 


MACFARLANE 

Personally  Conducted  —  realislic 
approarh  lo  European  travel— 
not  a  bus  window  view.  Paris, 
.Vmsterdam.  Venire,  Fiorence, 
Rome.  Monte  Carlo.  U.K.  .41ter- 
native  to  Austria.  Spain,  Corsica 
Scandinavia.  THREE  WEEKS 
BICYCLING  through  Rhine, 
Valley.  Black  Forest.  Danube, 
Switzerland.  Unregimented.  $131S 
inclusive  Montreal  to  Montreal. 

Write  ter  Details: 

GIBB-MACFARLANE 
F.O.  Bex  145,  Aurero,  Ont. 

9th  consecutive  year  o' 
e.xoericnced  suidanec.  j 


Export  "A" 

FILTER  TIP 

CIGARETTES 


.crease  the  permissible  principal  material  should  be  in 
amount  of  bonds  lo  be  oulstand- .ply  at  prices  of  arm 
ing  which  is  now  restrict-ed  lo'$.3.5  per  Ion. 
an  amount  of  $200,000,000.  A  source  of  ct 

In  a  letter  to  bondholders  mit-  strength  for  the  prir 
I  lining  ihp  purpose  of  the  De-  .*  *  * .. 

eember  10  meeting.  Shawinigan  ‘ ' 
president  .1.  A.  Fuller  states:  "In  Vears  of  operation  •  vv 
1927  the  present  $200,000,000  limit  isupporl  for  Prairie  Pi| 
provid.-d  in  the  trust  deed  seemed  I  its  exclusive  contract 
sufficient  to  cover  all  future  fin-  gn  ((,p  „as  line  for 
ancing  by  way  of  first  mortgage  |  ^ 
bonds,  ffowever.  with  the  growth  .  , 

of  the  company  over  the  past  going  to  have  a 
3t  years,  and  having  regard  lo  pansion  program  ev 

its  expected  growth  in  the  future,  through  lo  about  1962. 

the  additional  amount  of  bonds  \px(  year,  for  exam 
which  can  be  issued  under  the,- 

J  -11  i.  ■  J  I-*  going  to  lav  some 

192/  deed  will  become  made- 

••  500  miles  ol  pipe  for 

It  is  also  proposed  to  make  ond  local  services,  s 
Other  changes  lo  modernize  the  ically  all  will  be  withi 

deed  to  give  the  company  greater  range  ol  Prairie  Pipe. 

flexibility  of  action  and  tOi;„„,,  j- 
L  lu  .u  1.  ju  ij  -  inch  diameter,  in  contr 

strengthen  the  bondholders  posi- 

years  program  of 


Canadian  municipal  bond  fin- [view 


NEW  ISSUE 


Real  Estate  Syndicate  Trust,  a  new  conception  of  real  estate  investment 
for  small  or  large  investors. 


Applications  are  invited  far  Participation  in, 


MONEY  FOR 
YOUR  NEW 
ENTERPRISE 


PARK  LANE 
INVESTMENT 
SYNDICATE 


Incorporated  1944  to  help  in  financing 
new  or  expanding,  small  and  medium 
sized  industrial  enterprises,  including: 


List  Preferred  Stock  portion  was  larger  diameter. 

Of  Iroquois  Gloss  !  '^'7. 

.  ...  mpnt  IS  establi.shing  the  reputa- 

Li-sted  on  the  Montreal  Stock 
F^xchange  during  past  week  were!  ^  i  -  j  . 

490.000  shares  of  6  per  cent  non-  welfare  of  local  industry  in 
cumulative  non-cailable  partici-  the  province  than  any  other  of 
paling  $10  par  value  preferred  the  western  provincial  govern- 
stock  of  Iroquois  (jias.s  Ltd.  otifppp|j;_  jl  ^gy  hppp  pushing' 
Ihe  total  40.0(W  .shares  are  listed', establishment  of  .such  a! 
Subject  to  official  notice  of  is-  ....  ,  ,i 

suance.”  industry  as  Ihe  .sleell 


A  syndicate  being  formed  to  acquire  the  equity  of  a  high 
class  Toronto  revenue-producing  apartment  property  and 
cosh  reserve.  The  Trust  comprises: 

345  UNITS  OF  PARTICIPATION 

Price  $1,000.00  each  Unit. 

Estimated  return 


•  manufacturing  •  processing 

•  construction  •  packaging  •  repairing 

•  transportation  •  warehousing 

•  engineering  and  scientific  research. 

•  other  industrial  activities 


(Continued  from  Page  1) 


North  Star  Sales 
Up  for  7  Months 

North  Star  Oil  I.ld. 


per  annum 

distributed  quarter  yearly. 
Plus  all  benefits  attributable 
to  mortgage  reduction. 


INDUSTRIAL 

DEVELOPMENT 

BANK 


report  ,s 

operating  profit  for  Ihe  .seven 
months  ended  July  31  ol  $2,608,- 
441  compared  with  operating  pro¬ 
fit  of  $2,767,401  for  Ihe  first  seven' 
months  ol  195' 

I  Earning! 


Title  will  be  held  and  property  will  be  managed  by  Guaranty  Trust 
Company  of  Canada. 


j  Maritime  Securities 

<Furni«hed  bv  SlHnbiir?  A  Co.  I.td.4 
Halifax) 

tCloKinR  quotationn.  Nov.  4.  l9.iR) 

Rid  .\.skPd 

.\ilaniic’  I'iilitios.  Right.«  .  2.6.') 

Atlantic  Wholesalers.  A’  17. .Vl  IR.iO 
,  (’ousins  Ltd,.  A'  17.00  19.00 

Do  (;ias5  ‘B’  8.50 

East.  Can.  Sav.  &  Loan  Co.  18.7.) 
Eastern  IJtilitie.s.  5V2'/f  pfd.  9.00  10.00 
Eastern  Trust  Company  24. 7.5  2.i.75 
Great  Eastern.  4Wr  pfd.  R.OO  8.30 

Do  pfd.  .  9. .50  10.00 

Halifax  Insurance  .  14.2.5 

Maritime  Life  . 120.00 

Maritime  Steel,  pfd .  9.1.00 

t  Do  common  18.5.00 

Maritime  Tel,  A  Tel.  com.  17.00  17.75 

Do  pfd.  14,00  14.7.) 

.Moirs  Ltd.,  common  .Vt.OO 

Do  pfd.  81.00 

Nat.  Sea  Prod,  so-r  pfd.  re.  100.00 
I  Nova  Scotia  Trust  Co.  18.50 

\.B.  Telephone  12.00  12.7.5 

.N.S.  L.  Ar  P..  common  14. .50  1.5.23 

Do  Vf  ptd.  .  82.00 

Do  4W  .  ,  93.00  9.5.00 

Ocean  Fish.  Ltd,,  com.  ..  7.00 

Do  .5'/2<V  pfd.  .  4.8.5 

Do  I’iRhls  .95 

Oland  A-  Son  Ltd..  Cl.  ‘A’  1.1..)0  14.50 

Do  ‘B*  10.00 

Robin  .lones  A  Whit,,  pfd.  29.00  ..  . 

Stairs.  Son  A  .Morr,.  C),  'A'  8.00 

StanfieIdjK.  ('la.ss  A*  9.50  _ 

Do  Class  B'  9. ’2.5  ..  . 


Forma!  Certificates  will  be  issued  out  the  number 

of  Units  held  by  each  Participant. 

Subject  t.o  the  terms  of  Trust  a  Participant  becomes  a 
part  owner  of  the  property. 

Units  of  Participation  may  be  offered  for  resale  through 
any  authorised  broker»dealer 

This  announcement  docs  not  constitute  the  offering,  w^hicn 
is  made  subject  to  ihe  pro?^>ectus. 

Pi  ospectiis  and  Declaration  of  Truat  setting  out  full  details 
of  the  conditions  of  sale  may  be  obtained  on  request  from; 

A.  H.  RUSHFORTH  &  COMPANY  LIMITED 

(Finoncial  Agents) 

A3  RICHMOND  ST.  W.,  TORONTO  —  IM  4-0181 


depreciation 
[and  interest  but  before  income 
.taxes  were  low  at  $1,176,938  lor 
ithe  1958  period  as  compared  with 
$1,. 589,406  for  the  1957  period. 

Gallonage  sales  for  the  seven 
months  are  reported  up  about  13 i 
per  cent  from  the  same  period 
last  year. 

Company  reports  completion  of 
12  new  service  stations  to  date' 
this  year.  It  .stated  that  6  addi¬ 
tional  stations  are  under  con-' 
istruction  and  that  30  sites  arc  on 
hand  for  continuation  of  its  ser¬ 
vice  station  building  program. 

it  expects  to  have  its  new  $1,-| 
200.000  platforming  unit  at  the 
St,  Boniface  refinery  on  stream 
by  November  15,  1958.  A  new 
branch  plant  in  Edmonton  is 
nearing  completion  and  construe-; 
tion  has  started  on  a  new  branch 
plant  in  Calgary. 

It  is  anticipated  that  details  of 
Ihe  plan  for  North  Star  Oil  Lim¬ 
ited  to  acquire  the  business  and 


A.  H.  Rushferih  and  Co.  Ltd. 
62  Richmond  St.  W.,  Tofonto 

Pleose  send  me  a  copy  of  the 
Prospectus  ond  Declorotion  of 
Trust. 

NAME  . 


Write  for  information  to  the  nearest 
regional  office. 


ADDRESS 


HT  THE  CANADIAN  PACIFIC  / 
O^ARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

CIYE  YOU  A  CLEAR  PICTURE  OF  CANADA 


Hs  wonts  to  moilerntTO  \ 


Ar«  you  planning  to  set  up 
manufacturing  or  distri¬ 
bution  facilities  in  Canada 
or  to  expand  your  present 
operation  ? 

If  so,  you  should  bring 
the  Canadian  picture 
sharply  into  focus. 

Thot's  where  the  Cana¬ 
dian  Pocific  Department  of 
Industrial  Development 
comes  in— we  hove  the 
facts  you  should  know- 
facts  on  plant  sites,  power 
availability,  labour  supply, 
raw  materiol,  transporta¬ 
tion,  morket  potentiol  and 
other  pertinent  subjects. 

This  information  on 
Canada  from  coast  to  coast 
it  available  to  you.  An 
inquiry  directed  to  any 
office  of  the  Department 
will  bring  a  prompt,  private 
reply  without  obligation. 


Hk  growing  fomity 


WHISiCY 


Another  notable  achievement  in  1883  was 
the  creation  of  the  distinguished  Canadian 
Rye  Whisky,  Seagram’s  “83".  Generations  of 
Canadians  since  1883  have  enjoyed  the  distinctive 
flavour  and  bouquet  of  this  fine  whisky. 


SO  botli  are  buildingr  up  banb  accounts 


know  a  bank  is  the  safe,  consriiient, 
pleasant  place  to  build  up  funds  for  ewers' 
need  and  purpose. 

Tbe>  know-,  too.  that  in  a  chartered  bank 
you  deal  with  skilled,  friendly'  people, 
ready  to  help  with  all  your  banking. 


Nowadays,  practically  everybody  has  a 
bank  account. 

Last  ycaralone,  forw  ard-looking  Canadians 
opened  450,000  new  deposit  accounts  in 
the  chartered  banks— almost  as  many  as 
the  increase  in  population. 

The  owners  of  today’s  1 1  million  accounts 


Halifa  X 

65  Spring  Garden  Road 

Montreal 

901  Victoria  Square 

OFFICES  AT 

Toronto 

250  University  Ave 

Winnipeg 

195  Portage  Ave  East 

Calgary 

5 1  3  Eighth  Ave  West 

Vancouver 

1030  West  Georgia  Street 

